
sDkgL P]g, @)^# cGtu{t ;+:yflkt / ;~rflnt

g]kfn lwtf]kq af]8{af6 ljj/0f�kq :jLs[t ePsf] ldlt @)*#÷)!÷)@ tyf sDkgL /lhi6«f/sf] sfof{nodf ljj/0f�kq btf{ ePsf] ldlt @)*#÷)!÷)#

cfXjfg�kq
of] ljj/0f�kq geO{ s]jn cfx\jfg�kq dfq xf] .

!= sDkgLsf] gfd M Pe/]i6 sn/ lnld6]8 (Everest Colour Limited)

@= s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f  M  sDkgL P]g, @)^# cGtu{t :yflkt .

#= ;+:yfsf] /lhi68{ 7]ufgf M

o; ;+ul7t ;+:yfsf] /lhi68{ sfof{n dWok'/ l7dL gu/kflnsf j8f g+= #, sf}zn6f/, eQmk'/ lhNnf ,g]kfndf /x]sf] 5 . ;DalGwt lgsfosf] :jLs[lt lnO{ cGo :yfgdf klg zfvf
tyf ;Dks{ sfof{no vf]Ng jf /lhi68{ sfof{no ;fg{ ;lsg]5 .

  $= sf/f]jf/ ug]{ d'Vo :yfg M

o; ;+ul7t ;+:yfsf] sf/f]af/ ug]{ :yfgx? lgDgfg';f/ /x]sf] 5M
!= pBf]usf] skf{]/]6 sfof{no M dWok'/ l7dL gu/kflnsf j8f g+= #, sf}zn6f/, eQmk'/df /x]sf] 5 .
@= pBf]usf] sf/vfgf M lrtjg lhNnf, v}/xgL gu/kflnsf, j8f g+= #, 6'+uf/fdf /x]sf] 5 .

    #= pBf]usf] zfvf sfof{no÷l8kf] M cfOtjf/] rf]s hfd'gufF5L�$, lj/f6gu/ d=g=kf= df]/ªdf /x]sf] 5 .
$= k|f/lDes jftfj/0fLo k/LIf0fsf] d'n a'Fbfx?M
:yfg / jftfj/0fLo cj:yf M cfof]hgf If]qsf] ef}uf]lns cj:yf, e"�agf]6, hnjfo', jg:klt, hg;+Vof tyf ;fdflhs�cfly{s cj:yfaf/] hfgsf/L ;d]l6Psf] 5 .
cfof]hgfsf] k|s[lt / sfo{x¿ M cfof]hgfn] ug{] k|d'v sfo{x¿, ;+/rgf, lgdf{0f k|lqmof tyf k|of]u x'g] k|ljlw pNn]v ul/Psf] 5 .
jftfj/0fLo k|efjx¿sf] klxrfg M cfof]hgfaf6 x'g ;Sg] ;sf/fTds / gsf/fTds k|efjx¿ -h:t}M jfo', kfgL, df6f], jg:klt, hghLjgdf c;/_ sf] ljZn]if0f ul/Psf] 5 .
k|efj Go"gLs/0f pkfox¿ M gsf/fTds k|efj sd ug{ ckgfOg] pkfox¿ -Mitigation Measures_ h:t}M w'nf] lgoGq0f, kmf]xf]/ Joj:yfkg, xl/ofnL ;+/If0f cflb pNn]v ul/Psf] 5 .
j}slNks ljZn]if0f M cfof]hgfsf] :yfg, l8hfOg jf ;~rfngsf ;Defljt ljsNkx¿sf] t'ngf ul/Psf] 5 .
kof{j/0f Joj:yfkg of]hgf M jftfj/0f ;+/If0fsf nflu ckgfOg] of]hgf, lhDd]jf/L, nfut tyf sfof{Gjog k|lqmof ;dfj]z ul/Psf] 5 .
cg'udg tyf d"Nof+sg M cfof]hgfsf] k|efjx¿sf] lgoldt cg'udg ug{] Joj:yf tyf ;"rsx¿ lgw{f/0f ul/Psf] 5 .
sfg'gL tyf gLltut kIf M g]kfnsf] jftfj/0fLo sfg'g, lgod tyf dfkb08x¿ cg';f/ cfof]hgfsf] cg'kfng l:ylt pNn]v ul/Psf] 5 .
;sf/fTds k|efjx? M k|ToIf ?kdf o; pBf]u dfkm{t :yfgLox?nfO{ /f]huf/Lsf] cj;/x? tyf ;fdflhs pQ/bfloTj dfkm{t :yfgLo ljsf;df ;xof]u x'g] b]lvG5 .
gsf/fTds k|efjx? M pBf]usf] gofF ejg lgd{f0f / ;~rfngsf qmddf WjgL, kmf]x/d}nf, kmf]x/kfgL, 7f]; tyf t/n kmf]x/ pT;h{g, e"ldut hnsf] cToflws pkof]u, pRr pmhf{ vkt,
;jf/L rfk, hg:jf:Yodf c;/, sfdbf/x¿sf] :jf:Yo hf]lvd tyf e"sDk / cfunfuL h:tf hf]lvdx¿ b]vf kg{ ;S5g\ oL k|efjx¿ Go"gLs/0f ug{ plrt pkfox¿ ckgfOg] eP
klg Joj:yfkgdf sdL eP :yfgLo u'gf;f] cfpg ;Sg] ;Defjgf /x]sf]n] k|efj Go"gLs/0fsf pkfox¿ nfu" ul/g]5 .
lgisif{ tyf l;kmfl/; M k|ltj]bgn] cfof]hgf sfof{Gjog of]Uo /x]sf] lgisif{ lbFb} cfjZos zt{x¿ ;lxt cl3 a9fpg l;kmfl/; u/]sf]

%= ;+ul7t ;+:yfsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf d'Vo p2]Zox? M

;+ul7t ;+:yfsf] :yfkgfsfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 M
-!_ o; sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5M Pe/]i6 sn/ k|fOe]6 lnld6]8 sDkgLsf] gfd af6 ldlt @)^*÷)!÷@@ df sDkgL /lhi6«f/sf]

sfof{nodf k|fOe]6 sDkgLsf] ?kdf ljlwjt btf{ ePsf] xf] . ldlt @)*!÷)#÷!) ut] k|fOe]6 lnld6]8 sDkgLaf6 æPe/]i6 sn/ lnld6]8Æ klAns lnld6]8 sDkgLsf] ¿kdf
sDkgL /lhi6«f/sf] sfof{nodf ljlwjt btf{ 5 . sDkgL /lhi6«f/sf] sfof{noaf6 ldlt @)*!÷)#÷!@ ut] sf/f]af/ ;~rfng ug{ :jLs[lt kq k|fKt u/L lg/Gt/ ¿kdf Joj;flos
sf/f]af/ ;~rfng ub}{ cfPsf] 5 . o; sDkgL :jb]zL o'jfx¿sf] ;+ul7t kxnaf6 :yflkt eO{ ljut !$ jif{b]lv ax'/fli6«o sDkgLx¿ ;/x pRr u'0f:t/Lo k]G6 pTkfbg tyf
cfk"lt{ ub}{ cfPsf] Ps k|ltli7t g]kfnL pBf]usf] ¿kdf kl/lrt /xFb} cfPsf] 5 . ;xsf/L df]8ndf :yfkgf ePsf] g]kfnsf] klxnf] k]G6 pBf]usf ¿kdf Pe/]i6 sn/n] ;a}
ju{sf pkef]Qmfsf] cfjZostf / g]kfnL xfjfkfgLnfO{ Wofgdf /fvL lk|ldod b]lv Osf]gf]dL a|f08;Ddsf ljljw k|sf/sf pRr u'0f:t/Lo /+ux¿ pTkfbg tyf ahf/df pknAw
u/fpFb} cfPsf] 5 . sDkgLn] aflx/L ;txsf nflu !@ jif{, !) jif{ tyf & jif{ jf/]G6L ;lxtsf ljleGg lk|ldod / ;'k/ lk|ldod k]G6x¿, lelq ;txsf nflu OdN;g, l8:6]Dk/
tyf ljz]if k|of]hgsf k]G6x¿, k|fOd/, sf7 tyf wft'df k|of]u x'g] ljz]if sf]l6ª, cf}Bf]lus k|of]hgsf /+ux¿ tyf cf6{ sfo{df k|of]u x'g] k]G6x¿ pTkfbg ub}{ cfPsf] 5 .
;fy}, cfufdL lgs6 eljiodf cGt/f{li6«o ahf/df k|rlnt cTofw'lgs k|ljlwo'Qm gofF pTkfbgx¿ ;d]t g]kfnL ahf/df Nofpg] tof/L eO/x]sf] 5 . cGt/f{li6«o u'0f:t/ Joj:yfkg k|0ffnL
;DaGwL k|df0fkq (ISO_ k|fKt o; ;+:yfn] s'zn Joj:yfkg, pTkfbgsf] u'0f:t/, jftfj/0fLo bfloTj, sfo{:yndf :jf:Yo tyf ;'/IffnfO{ pRr k|fyldstf lbFb} cGt/f{li6«o :t/sf]
k|ljlw / cTofw'lgs d]l;g/L k|of]u u/L pTkfbg tyf k|of]uzfnf k/LIf0fkl5 g]kfnL ahf/df cf�gf pTkfbgx¿ ljt/0f ub}{ cfPsf] 5 .
ldlt @)&$÷)@÷!^ ut] pBf]u kl/;/df ljB't r'xfj6sf sf/0faf6 cfunfuL eO{ pBf]udf 7"nf] Iflt x'g uPsf] / pQm cfunfuLaf6 sRrf kbfy{ ?=*@,**,$@(÷%) /sd
a/fa/, tof/L ;fdfg ?=#&,&),$))÷#) /sd a/fa/, Kofs]lhª ;fdu|L ?=$!,@&,#!@÷@& /sd a/fa/ tyf pTkfbg k|of]hgsf nflu k|of]u x'g] ;DklQ ?=#@,@%,#(*÷%)
/sd a/fa/ u/L hDdf ?=!,(!,!!,%$)÷%& /sd Iflt x'g uPsf] / Iflt jfkt ladf sDkgL cfO{PdO{ hg/n OG:of]/]G; lnld6]8af6 ?=*@,)),)))÷� ladf bfaL /sd k|fKt
ePsf] .

-@_ xfn sDkgLn] pTkfbg tyf laqmL ljt/0f ub}{ cfPsf pTkfbgx? b]xfo adf]lhd /x]sf] 5g\M

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'lto dfWofdaf6 cfj]bg lb+bf clgjfo{ ?kdf pQm lgisfzgsf]
nflu tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

qm]l86 /]l6· ;DaGwL ljj/0f
:jLs[t ljj/0fkq cg';f/ ;fj{hlgs ?kdf lgisfzg ug{ nfluPsf] ;fwf/0f z]o/sf] nflu æqm]l86 /]l6· lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf
adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6·;\ ;+:yf s]o/ /]l6·;\ g]kfn lnld6]8, k'tnL;8s, sf7df8f}+af6 qm]l86 /]l6· u/fO{ ldlt
@)*@÷)^÷)( df "CARE-NP BB (IS)" (Double B [Issuer]) k|df0fkq k|fKt u/]sf] 5 . pSt /]l6·n] "Issuers with this rating are considered to
offer moderate risk of default regarding timely servicing of financial obligations, in Nepal" hgfp�b5 . s]o/ /]l6·;\ g]kfn lnld6]8n] CARE-
NP AAA(Is) b]lv CARE-NP D(Is) KjfOG6 /]l6· k|bfg ub{5 . h;df CARE-NP AAA(Is) n] alnof] cfwf/ hgfp�5 eg] CARE-NP D(Is) n] sdhf]/
cfwf/x? hgfp�5 . lbOg] cfwf/x?df k|of]u ul/g] (Plus) lrGxn] lbOPsf] ;d'xsf] t'ngfTds ;sf/fTds l:yltnfO{ hgfp�5 . o; ;DaGwL ljj/0f kqsf]
bkmf u=@@ -6_ -k[i7 g+= %@_ pNn]lv ul/Psf] 5 .

qm]l86 /]l6· u|]8 k|bfg u/]sf] ldlt M @)*@÷)^÷)(                                     qm]l86 /]l6· u|]8 axfn /xg] ldlt M @)*#÷)&÷)^

;+lIfKt ljQLo ljj/0f

k|lt z]o/ cfDbfgL (EPS) -?=_ 6=60 1=88 9=60 8=37 5=82 8=51 11=48
k|lt z]o/ g]^jy{ -?=_ 125=62 116=92 113=97 118=4 115=11 123=62 135=09
k|lt z]o/ g]̂ jy{ ?= -k'g{Md'Nof+sg sf]if afx]s_ 78=45 98=50 100=02 104=09 104=83 113=34 124=82
;+lrt gfkmf÷-gf]S;fg_ -24,088,992_ -20,944,976_ 34,217 9,037,790 14,480,568 40,011,177 74,445,685

ljj/0f
jf:tljs k|If]lkt

cf=j= )*@÷*#

Pe/]i6 sn/ lnld6]8n] cfkm\gf] hf/L kF"hL ?=#),)),)),))).� sf] @^=## k|ltzt cyf{t ?=&,(),)),))).�
/sd a/fa/sf] k|lt lsQf c+lst d"No ?=!)).� b/sf] &,(),))) lsQf ;fwf/0f z]o/sf] !) k|ltztn]
x'g] &(,))) lsQf g]kfn ;/sf/sf] ;DalGwt lgsfosf] >d :jLs[lt lnO{ a}b]lzs /f]huf/Ldf /lx/x]sf
g]kfnL gful/sx?sf] nflu, % k|ltztn] x'g] #(,%)) lsQf z]o/ ;fd'lxs nufgL sf]ifx?sf] nflu / @
k|ltztn] x'g] !%,*)) lsQf z]o/ sDkgLdf sfo{/t sd{rf/Lx?sf] nflu afF8kmfF8 u/L afFsL] /x]sf] ^,%%,&))
lsQf z]o/ ;fwf/0f z]o/x? ;j{;fwf/0fdf ;fj{hlgs lgisfzg ul/Psf] .

cf=j= )*#÷*$cf=j= )&(÷*) *cf=j= )*)÷*! cf=j= )*$÷*%

* sDkgLsf] cfly{s jif{ @)*)÷*! sf ljQLo ljj/0fx¿nfO{ t'ngfTds ¿kdf k|:t't ug{sf nflu c+lst d"No ?=%)÷� df cfwfl/t tYof+sx¿nfO{ cfjZos ;dfof]hg u/L ?=!))÷� c+lst
d"Nosf] cfwf/df k'gM k|:t't ul/Psf] xf] .

!)= ;+ul7t ;+:yfsf] pRr Aoj:yfksLo txsf clws[t sd{rf/Lx?sf] gfd, of]Uotf M

qm=;+=      sd{rf/Lsf] gfd kb of]Uotf lgo'lQm ldlt z]o/ ;+Vof sfof{g'ej sfof{g'ej
! ;/f]h n'O6]n k|aGw ;~rfns :gftf]sf]t/ @)*!÷)*÷!@ !,$!,^%) lj=;++=@)%* @$ jif{
@ z}n]Gb| s'df/ l;6f}nf laqmL k|d'v :gfts @)&@÷)@÷)! &(,)^* lj=;++=@)^) @@ jif{
# s[i0f axfb'/ nfdf ;L=Pkm=cf] :gfts @)&%÷!)÷)! !$,%)) lj=;++=@)%& @% jif{
$ gljg lg/f}nf sf/vfgf k|aGws :gfts @)&$÷)!÷)! !&,*)) lj=;++=@)%* @$ jif{

!!= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M
sDkgLsf] lgodfjnLsf] lgod @& df ePsf] Joj:yf cg';f/ ;ft -&_ hgf ;~rfns ;b:o /x]sf] ;~rfns ;ldlt /xg] Joj:yf 5 . ;~rfns ;ldltdf ;~rfns ;b:ox¿sf]
k|ltlglwTj b]xfo adf]lhd /x]sf] 5 .

;d"x æsÆ ;+:yfks z]o/wgLx?af6 $ hgf
;d"x ævÆ ;j{;fwf/0f z]o/wgLx¿af6 @ hgf
:jtGq ;+rfns ! hgf
                                                                                                                                            hDdf & hgf -sDtLdf Ps dlxnf ;lxt_

 !@= ;Lldt bfloTj ;DaGwL ljj/0f M

of] sDkgL k|rlnt sDkgL P]g, @)^# cGtu{t :yflkt tyf ;+rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx¿sf] bfloTj lghx¿n] vl/b ug{ sa'n u/]sf] z]o/sf] c+lst
/sd;Dd dfq ;Lldt /xg]5 .

!#= ;~rfng cjlw tLg jif{ Joltt eO{ ;s]sf] cj:yfdf ljut tLg aif{sf] / tLg jif{ Joltt eO{ g;s]sf] cj:yfdf ;+rfng cjlwe/sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf�gf]S;fg
;lxtsf] ;+lIfKt ljj/0fM

jf;nft

;~rfnsx?sf] sfo{sfn $ jif{sf] /x]sf] 5 .
sDkgLsf] lwtf]kq ;fj{hlgs lgisfzg eO{ afF8kmfF8 eP kZrft\ sfod x'g] z]o/wgLx? ;d]tsf] pkl:yltdf ;DkGg x'g] ;fwf/0f ;ef kZrft\ ;~rfns ;ldltsf] ;+/rgf lgodfjnLsf]
lgod @& df ePsf] Joj:yf cg';f/ x'g]5 .
o; sDkgLsf] lgodfjnLsf] lgod @* df Joj:yf eP cg';f/ o; sDkgLsf] ;~rfnssf] kbdf lgo'Qm x'gsf nflu s'g} klg z]o/wgLn] cf�gf] gfddf sDtLdf !)) -Ps ;o_ lsQf
z]o/ lnPsf] x'g' kg]{5 t/ :jtGq Joj;flos ljz]if1 ;~rfns tyf ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] xsdf of] Joj:yf nfu" x'g] 5}g .

  !%= cGt{lglxt hf]lvd tyf ;f] sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M

sDkgLsf] cGtlg{lxt hf]lvdx? lgDgcg';f/ /x]sf 5g\M
-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M

� pBf]u ;~rfngdf cfO;s]sf] / a+}saf6 ;d]t C0f k|fKt ul/;s]sf]n] ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd Go"g /x]sf] 5 .
� ;+:yfdf cfj4 z]o/wgLx?n] sa'n u/]sf] ;Dk"0f{ /sd k|fKt eO;s]sf] / a}+saf6 klg C0f k|fKt ePsf]n] ljQLo ;fwgsf] cefjaf6 x'g] s'g} klg hf]lvd gx'g] .
� g]kfnsf] cy{tGqdf x'g] cfly{s dGbLaf6 kg{ ;Sg] c;/jf6 x'g] hf]lvdx? .

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvdM
� /Ë pBf]usf] nflu rflxg] sRrf kbfy{ sDkgL;Fu k|of{Kt dfqfdf df}Hbft /x]sf] .
� pBf]unfO{ rflxg] cGo sRrf kbfy{ tyf s]ldsn cflb kbfy{x?sf] cefj x'g glbg sDkgLn] cfjZostf cg';f/ df}Hbft /fVg] Joj:yf ldnfPsf] .

-u_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M
� xfnsf] cj:yfdf sDkgLaf6 pTkflbt ;Dk"0f{ j:t' dha't ;~hfn dfkm{t ;lhn} ahf/;Dd k'¥ofpg ;Ifd /x]sf] / ahf/sf] l:ylt eljiodf kl/jt{g cfPdf sDkgLsf] pTkfbgsf]

dfudf sdL cfpg ;Sg] hf]lvd /x]sf]n] ;f] hf]lvdnfO{ Go"lgs/0f ug{sf nflu sDkgLn] cf�gf] laqmL ;~hfnnfO{ Jofks ?kdf lj:tf/ ug]{ of]hgf lnPsf] .
� ck|Toflzt ?kdf ;[hgf x'g] ljZjJofkL dxfdf/Lsf] kl/l:ytLsf] sf/0fn] cy{tGqdf ;[hgf x'g] hf]lvdx? .
� b]zsf] cfly{s cj:yfdf cfpg] ptf/ r9fjaf6 x'g ;Sg] hf]lvdx? .

-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Overrun) sf] hf]lvd M pBf]u ;~rfngdf cfO;s]sf] x'gfn] d"No clej[l4sf] hf]lvd g/x]sf] .
-ª_ ljb]zL ljlgdosf] hf]lvd M b]zsf] j}b]lzs Jofkf/ gLltdf x'g ;Sg] kl/jt{g tyf ljb]zL d'b|fsf] ljlgdo b/df 36\a9 eO{ pTkGg x'g ;Sg] ;Defljt hf]lvd .
-r_ sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f] af6 kg{ ;Sg] cj/f]wx¿ M xfn sDkgLn] k"/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/;s]sf] / k|fKt ug{'kg]{ ;Dk"0f{ Ohfhtkqx?

k|fKt u/L ;s]sf]n] ;f] hf]lvd g/x]sf] .
-5_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvdM

� b]zsf] cfly{s cj:yfdf cfpg ;Sg] cfly{s lu/fj6sf sf/0f vr{ ug{ ;Sg] Ifdtfdf x|f; cfpg] hf]lvd .
� cGt{/fli6«o ahf/df x'g] dxfdf/L tyf cfly{s dGbLn] kfg{ ;Sg] ePsfn] ;f] af6 x'g] hf]lvdx? .

-h_ ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvdM
� s/, eG;f/, pks/0fx? cfoftdf s'g} klg lgltut kl/jt{g ePdf pTkfbgsf] nfut a9\g ;Sg] x'g] hf]lvd /x]sf] .
� pBf]u ljefu Pj+ cGo lgofds lgsfox?n] ;do ;dodf hf/L ug]{ lgb]{zg jf lgodx?n] ;du| If]q Pj+ o; sDkgLnfO{ ;d]t c;/ kg{ hfg] x'g;S5 . xfdLn] k|rlnt P]g,

lgod Pj+ lgb]{zgsf] kl/kfngfnfO{ pRr k|fyldstfdf /fVg] u/]sfn] o:tf gLlt tyf lgodx?sf] kl/jt{gaf6 7"nf] gsf/fTds c;/ gkg]{ ck]Iff u/]sf 5f} + .
� d'b|f lgd{nLs/0f /f]syfdsf nflu g]kfn ;/sf/af6 ;do ;dodf hf/L Pj+ kl/jt{g x'g] gLlt lgodx? kfngf ug{ xfdL k|ltj4 /x]sf]5f}+ . ;f] sf nflu xfdLn] cfjZos ;+oq

ljsf; ul/ sd{rf/Lx?nfO{ tflnd dfkm{t ;Ifd agfpg] gLlt lnPsf 5f}+ .
-em_ ;~rfng Oltxf;sf] cefj M o; sDkgLn] cf�gf] sf/f]af/ ljut !$ jif{ b]lv ;~rfng u/]sf] xF'bf sDkgLdf ;~rfng cg'ejsf] cefj gePsf] .
-`_ k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M ;+ul7t ;+:yfn] xfn k|of]u u/]sf] k|ljlwx?df s]xL ;d:of ePdf pTkGg x'g ;Sg] hf]lvdx? . ;fy}, ;+:yfn] lg/Gt/ ?kdf k|ljlw kl/jt{gaf6

l;lh{t x'g ;Sg] ;f] hf]lvdx?nfO{ dWogh/ ul/ cfjZos tflnd tyf lj1x?sf] ;'emfjx? ;do ;dodf lnO{/x]sf] . gofF tyf cfw'lgs d]l;g tyf Kofs]lhª d]l;g pkof]u
ug{'k/]sf] cj:yfdf sDkgLsf sd{rf/Lx?nfO{ cfjZos tflnd tyf cled'vLs/0f k|bfg ul/g] .

-6_ cGo M
� k|fs[lts k|sf]k tyf sfa' alx/sf kl/l:yltsf] sf/0faf6 pBf]udf x'g ;Sg] ef}lts Ifltsf hf]lvdx? .
� b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .
� b]zsf] cfly{s cj:yfdf cfpg] ptf/ r9fjaf6 pTkGg x'g ;Sg] hf]lvdx? .

;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M
;Defljt hf]lvdx?nfO{ Go"gLs/0fsf nflu k|efjsf/L cfGtl/s lgoGq0f k|0ffnL, ;dofg';f/sf] cfw'lgs k|ljlw, :ki6 gLlt tyf lgodx?sf] lgdf{0f Pjd\ ;dofg';f/ cf�gf] ;]jf tyf
;'ljwfx?df kl/jt{g ub}{ nlug] ;+:yfsf] gLlt /x]sf] 5 . ;fy}, cGo lsl;dsf hf]lvdx? eO{k/]df hf]lvd Go'lgs/0fsf pkfox?sf] cjnf]sg tyf cWoog u/L ;f]lx cg'?k pko'Qm
Joj;flos /0fgLlt cg'z/0f ul/g]5 . lwtf]kq ahf/df x'g] s/f]jf/sf] ptf/ r9fj / k|efjsf sf/0f x'g;Sg] hf]lvdnfO{ nufgLstf{ :jod\n] ljZn]if0f u/L nufgL ug'{ pko'Qm x'g]5 .
;fy} cfjZostf cg';f/ cf}Bf]lus If]qdf kg{ ;Sg] ;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgn] lgDg pkfox? cjnDjg ub}{ hfg]5 .
� hf]lvd / k|ltkmn aLr ;Gt'ng .
� cg'zfl;t / ;+oldt hf]lvd jxg .
� efjL hf]lvdx?sf] k"jf{g'dfg tyf hf]lvdx?sf] pko'Qm hfgsf/L .
� k|lt:kwf{Tds Ifdtf clej[l4sf nflu hf]lvdx?sf] s'zn tyf k|efjsf/L Joj:yfkg Pj+ lgoGq0f .
� k|ljlwnfO{ yk ;'/lIft / cfw'lglss/0f .
� bIf hgzlQmsf] ljsf; .
� ;+:yfsf] ef}lts ;+/rgfx? tyf d]lzg/L kf6k"hf{x? nufot cGo ;DklQx?sf] ;Defljt hf]lvdnfO{ Go"lgs/0fsf nflu aLdf ;DaGwL Joj:yf u/]sf] 5 . o;sf ;fy} sDkgLdf

sfo{/t sd{rf/Lx?sf] ;fdflhs ;'/Iff sf]if dfkm{t cf}ifwL pkrf/ tyf b'3{6gf aLdf ul/Psf] 5 .
Pe/]i6 sn/ lnld6]8sf] ladf ;DaGwL ljj/0f M
;+:yfsf] ef}lts ;+/rgfx?, d]lzg/L kf6k"hf{x? tyf sd{rf/Lx?sf] ;Defljt hf]lvdnfO{ Go"gLs/0fsf nflu aLdf ;DaGwL Joj:yf u/]sf] 5 .

qm=;+=     btf{ g+=
! Q-30464/0

@ AT-30464\0

 ^= lwtf]kq hf/L ug'{sf] p2]Zo M

!= sDkgLsf] k|aGwkq tyf lgodfjnLdf Aoj:yf eP cg';f/ sDkgLsf] hf/L kF"hLsf] @^=## k|ltzt cyf{t ?=&,(),)),)))÷� -cIf/]kL ;ft s/f]8 gAa] nfv dfq_ /sd
a/fa/sf] k|lt lsQf c+lst d"No ?=!))÷� sf] &,(),))) lsQf ;fwf/0f z]o/ ;j{;fwf/0fx?sf] lgldQ 5'6\ofOPsf] 5 .

@= sDkgLsf] ljQLo Pjd cfly{s ultljlwx?nfO{ lj:tf/ ug{ cfjZos kg]{ k"FhLsf] Joj:yf ug{ .

&= sDkgLsf] k"�hL ;+/rgf ;DaGwL ljj/0f M

clws[t k"FhLM sDkgLsf] clws[t kF"hL ?=#),)),)),)))÷� -cIf/]kL lt; s/f]8 dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] #),)),))) yfg z]o/df laefhg ul/Psf] 5 .
hf/L k"FhLM sDkgLsf] hf/L k"FhL ?=#),)),)),)))÷� -cIf/]kL tL; s/f]8 dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] #),)),))) yfg z]o/df laefhg ul/Psf] 5 .
r'Qmf k"FhLM sDkgLsf] r'Qmf kF"hL ?=@@,!),)),)))÷� -cIf/]kL afO{; s/f]8 bz nfv dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] @@,!),))) yfg z]o/df laefhg ul/Psf] 5 .

qm=;+=                                      Zf]o/wgLx? ;fwf/0f z]o/ ;+Vof r'Qmf k"�hL /sd -?=_ kF"hL ;+/rgf e'QmfgL k|ltzt
 != ;+:yfks z]o/wgL @@,!),))) @@,!),)),)))÷� &#=^&Ü ztk|ltzt
  @= ;j{;fwf/0f z]o/wgLx¿ &,(),))) &,(),)),)))÷� @^=##Ü ;fj{hlgs lgisfzg kZrft\ r'Qmf x'g] .

-a}b]zLs /f]huf/df /x]sf g]kfnL, ;fd'lxs nufgL sf]if / sd{rf/Lx? ;d]t_ 
                                     hDdf #),)),))) #),)),)),)))÷� !))Ü

 *= lgisfzg kl5sf]]] r'Qmf k"�hL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M
sDkgLsf] k|aGw�kqsf] bkmf ^ df pNn]v eP cg';f/ ;j{;fwf/0fdf z]o/sf] lgisfzg u/L afF8kmfF8 u/] kZrft\ x'g] r'Qmf k"FhLsf] ;+/rgf M

(= cfwf/e"t z]o/wgL÷;+:yfks÷;~rfns ;DaGwL ljj/0f M
cfwf/e"t z]o/wgLsf] ljj/0f

! /fd k|;fb ;fksf]6f
sfe]|knf~rf]s lh= cgf}sf]6 ufpkflnsf j8f g++=#

@ /f]lhgf >]i7
lh=eQmk'/, dWok'/ lydL p=d=g=kf=, j8f g++=*

# ;/f]h n'O{6]n
lhNnf sfe|]knf~rf]s, kfFrvfn g=kf=�$

$ /fhg >]i7
lh=sf7df8f}+, ;t'Ën uf=lj=;= j8f g++=*

% ;f]xg rf}w/L
lh=sf7df8f}+, ;t'Ën uf=lj=;=, j8f g++=&

^ dx]Zj/ vgfn
lh=sf7df8f}+, sf=g=kf= j8f  g+=$ kl/jlt{t sf=d=kf= j8f g++=$

& PGhn >]i7
lh=sf7df8f}+, ;t'Ën�%

* z}n]Gb| s'df/ l;6f}nf
emfkf lhNnf uf}/fbx j8f g++=& kl/jlt{t uf}/fbx g=kf= j8f g++=@

( ljho /fgfef6
lh=sf7df8f}+, sf=g=kf= j8f g+=(, kl/jlt{t sf=d=g=kf=j8f g+= (

!) zld{nf v8\sf
lh=eQmk'/, g+v]n uf=lj=;= j8f g++=$ kl/jlt{t ;"o{ljgfos g=kf=
j8f g++=(

!! :df6{ P6 O{Ge]i6d]G6 k|f=ln=
lh=sf7df8f}+, sf=d=kf= j8f g++=@@, lvrfkf]v/L

!@ x/Lsnf zdf{ l/dfn
z'Snf u08sL�&, tgx'F

!# >Lz'e vgfn
lh=sf7df8f}+, sf=d=kf= j8f g++=$

!$ alb|gfy kf]v/]n
lhNnf lrtjg, lutfgu/�%

!% ;f]d s'df/ yfkf
xNbLjf/L�#, emfkf

!^ d's]z u'Ktf
lhNnf ?kGb]xL, a'6jn�&

!& lgzfg 9'Ëfgf
lh=sfe|], d08gb]pk'/ g=kf= j8f g++=(

!* lg:tf vfF8
lh=gjnk/f;L lzjdlGb/�*

!( ljk'n l;6f}nf
lh=emfkf uf}/fbx�&, xfn uf}/fbx�@

@) /fhg nfn >]i7
lh=sfe|] kf+rvfn�^, kl/jlt{t kfFrvfn g=kf= j8f g++=$

@! nufgL xa k|f=ln=
lh=sf8df8f}+, jf8{ g++=!), :o"rf6f/ gu/kflnsf, gfuh{'g

@@ cgGt jtf}{nf
s'd/f]h�&, lrtjg, kl/jlt{t v}/xgL�^

@# k|ldnf l;6f}nf
lhNnf emfkf, uf}/fbx j8f g++=& kl/jlt{t uf}/fbx g=kf= j8f g++=@

qm=;+= gfd, y/ / 7]ufgf pd]]/ -jif{_ /fli6«otf wf/0f
u/]sf] s"n

z]o/

z}lIfs
of]Uotf

;+:yfks &@ jif{ g]kfnL !^),%)) &=@^ dfWoflds 5}g
z]o/wgL

;~rfns #) jif{ g]kfnL !%),))) ^=&( pRr 5}g
dfWoflds

;~rfns $^ jif{ g]kfnL !$!,^%) ^=$! :gfsf]t/ @$ jif{sf]
cg'ej

;+:yfks #* jif{ g]kfnL !#!,$%) %=(% :gfts # jif{
z]o/wgL

;+:yfks ^# jif{ g]kfnL !)),))) $=%@ :gfts 5}g
z]o/wgL

;~rfns %) jif{ g]kfnL &%,))) #=#( k|jL0ftf 5}g
;+:yfks k|df0fkq

z]o/wgL @& jif{ g]kfnL $#,%)) @=)) :gfsf]t/ 5}g

;+:yfks $( jif{ g]kfnL &(,)^* #=%* :gfts  @! jif{
z]o/wgL

;+:yfks $^ jif{ g]kfnL %^,))) @=%# :gfsf]t/ 5}g
z]o/wgL

;+:yfks $@ jif{ g]kfnL %),%)) @=@( :gfts 5}g
z]o/wgL

;+:yfks * jif{ g]kfnL %),))) @=@^ 5}g 5}g
z]o/wgL

;+:yfks #& jif{ g]kfnL $),^$^ !=*$ :gfts !% jif{
z]o/wgL

;+:yfks !* jif{ g]kfnL $),))) !=*! dfWoflds 5}g
z]o/wgL

;+:yfks ^@ jif{ g]kfnL #(,*(! !=*! dfWoflds !% jif{
z]o/wgL

;+:yfks $^ jif{ g]kfnL #%,!*% !=%( dfWoflds  @! jif{
z]o/wgL

;+:yfks #% jif{ g]kfnL ^^,))) !=$( :gfts !* jif{ 
z]o/wgL

;+:yfks !( jif{ g]kfnL #),))) !=#^ pRr 5}g
z]o/wgL dfWoflds

;+:yfks $& jif{ g]kfnL @*,!!) !=@& pRr 5}g
z]o/wgL dfWoflds

;+:yfks $$ jif{ g]kfnL @^,^%) !=@! :gfsf]t/ 5}g
z]o/wgL

;~rfns $& jif{ g]kfnL @%,))) !=!# k|jL0ftf ;DalGwt 
k|df0fkq If]qsf] !%

jif{sf]
cg'ej

;+:yfks $ jif{ g]kfnL @%,))) !=!# 5}g 5}g
z]o/wgL

;+:yfks #$ jif{ g]kfnL @$,()) !=!# pRr !# jif{
z]o/wgL dfWoflds

;+:yfks #( jif{ g]kfnL @$,)%) !=)( pRr 5}g
z]o/wgL dfWoflds

*z]o/
:jfldTj -Ü_

lzIf0f / Jofkf/
-^ jif{_

cfoft÷lgof{t
If]qdf % jif{sf]

cg'ej

�

snf ;DaGwL !
jif{sf] cg'ej

Jofkf/ -!% jif{ _

:yfgLo ahf/ tyf
cfoft÷lgof{tdf
@) jif{sf] cg'ej

 Jofkf/ ljZn]ifs
-$ jif{_

5}g

z]o/ ahf/
-@) jif{_

b'/;~rf/df ^ jif{

5}g

5}g

5}g

5}g

5}g

5}g

5}g

;fdflhs ;]jf
-@) jif{ _

n]vfkfn
-!) jif{_

�

5}g

5}g

5}g

kb

;~rfnsx?sf] ljj/0f

! dx]Zj/ vgfn

@ ;/f]h n'O6]n

# /f]lhgf >]i7

$ /fhg nfn >]i7

% slkn b]j dxtf]

qm=;+= gfd pd]]/
-jif{_

/fli6«otf wf/0f u/]sf]
s"n z]o/

%) g]kfnL
jif{

$% g]kfnL
jif{

#) g]kfnL
jif{

$& g]kfnL
jif{

$$ g]kfnL
jif{

z]o/
:jfldTj -Ü_

:yfgLo ahf/ tyf cfoft÷lgof{tdf @) jif{sf] cg'ej
-lj=;+=@)^@_

/+u ;DalGwt Joj;fo If]qdf lj=;+=@)%* ;fn b]lv

cfoft÷lgof{t Joj;fodf If]qdf % jif{sf] cg'ej -lj=;+=@)&&_

lgdf0f{ ;fdu|L Joj;fo ;DalGwt If]qdf lj=;+=@)^& ;fn
b]lv

n]vf tyf ljQ If]qdf !* jif{sf] cg'ej lj=;+=@)^*

cGo If]qsf] cg'ej

sf7df8f}+, sf=d=kf=
j8f  g+=$

se]|knf~rf]s,
kfFrvfn g=kf=�$

eQmk'/, dWok'/ lydL
p=d=g=kf= j8f g++=*

sfe|] kf+rvfn�^
kl/jlt{t kfFrvfn
g=kf= j8f g++=$

l;/xf, nxfg g=kf=
j8f g++=!

7]ufgf z}lIfs
of]Uotf

;~rfns
cWoIf

k|aGw
;~rfns

;~rfns

;~rfns

:jtGq
;~rfns

kb

&%,))) #=#(

!,$!,^%) ^=$!

!,%),))) ^=&(

@%,))) !=!#

� �

k|df0fkq tx

:gftf]sf]t/

k|df0fkq tx

k|df0fkq tx

:gftf]sf]t/

:jLs[t ljj/0fkq dfkm{t sd{rf/Lx? / ;+:yfks z]o/wgLx?nfO{ ;fwf/0f z]o/ af�8kmf�8 ePsf]
ldltn] tLg jif{ k"/f geP;Dd laqmL ljt/0f ug{ kfOg] 5}g .

sd{rf/L, ;~rfnsx? tyf ;+:yfks z]o/wgLx?sf Psf3/sf] ;b:on] :jLs[t ljj/0fkq dfkm{t
lgisfzg ul/g] k|fylds ;fj{hlgs lgisfzgdf cfj]bg lbg kfpg] 5}gg\ .

cf=j= )*!÷*@

qm=;=                                        ljj/0f kl/df0f Kofs]lh·
1 EVERSTAY SUPER PREMIUM EXTERIOR EMULSION (12 YRS WARRANTY) ln6/ 20 10 4 1
2 EVERTOP PREMIUM EXTERIOR EMULSION (10 YRS WARRANTY) ln6/ 20 10 4 1
3 EVERGUARD PREMIUM EXTERIOR EMULSION (7 YRS WARRANTY) ln6/ 20 10 4 1
4 EVERSHINE PREMIUM EXTERIOR EMULSION ln6/ 20 10 4 1
5 EVERCOAT EXTERIOR EMULSION ln6/ 18 9 3.6 0.9
6 EVERGREEN EXTERIOR EMULSION ln6/ 20 10 4 1
7 SAPPHIRE LUXURY PREMIUM INTERIOR EMULSION ln6/ 20 10 4 1
8 DAISY PREMIUM INTERIOR EMULSION ln6/ 20 10 4 1
9 BELL INTERIOR EMULSION ln6/ 20 10 4 1
10 FUCHCHE BELL INTERIOR EMULSION ln6/ 18 9 3.6 0.9
11 ALIEN INTERIOR EMULSION ln6/ 20 10 4 1
12 PREMIUM EXTERIOR CEMENT PRIMER TH. DTS ln6/ 20 10 4 1
13 EVEREST EXTERIOR CEMENT PRIMER ln6/ 20 10 4 1
14 PREMIUM INTERIOR CEMENT PRIMER TH. DTS ln6/ 20 10 4 1
15 PREMIUM INTERIOR CEMENT PRIMER ln6/ 20 10 4 1
16 EVEREST INTERIOR CEMENT PRIMER ln6/ 20 10 4 1
17 EVERLAC HI-GLOSS ENAMEL ln6/ 20 4 1 0.5
18 JURELI SYNTHETIC ENAMEL ln6/ 20 4 1 0.5
19 GAIDA BUDGET SYNTHETIC ENAMEL ln6/ 20 4 1 0.5
20 EVEREST WOOD PRIMER - WHITE ln6/ 20 4 1 0.5
21 EVEREST WOOD PRIMER - PINK ln6/ 20 4 1 0.5
22 METAL PRIMER RED OXIDE ln6/ 20 4 1 0.5
23 EVEREST CHOICE ln6/ 4 1 0.5 0.2
24 ALUMINIUM PAINT ln6/ 4 1 0.5 0.2
25 BLACK JAPAN ln6/ 20 4 1 0.5
26 BRILLIANT MOIST GUARD-DAMP PROOF ln6/ 20 10 4 1
27 EVERCREATE ln6/ 20 10 4 1
28 TARPIN OIL ln6/   4 1
29 EVEREST CLEAR VARNISH ln6/   4 1
30 ROYAL ACRYLIC WASHABLE DISTEMPER ln6/ 20 10 5 1
31 BELL ACRYLIC DISTEMPER s]=hL= 20 10 5 1
32 RED OXIDE POWDER- KIRMICHI (RED & BLACK) s]=hL=   1 0.5
33 EVEREST GOLD/ GREEN PAINT s]=hL= 1 0.5 0.2 0.1

-#_ sDkgLn] k|fKt u/]sf] cGt/fli6«o u'0f:t/ Joj:yfkg k|dfl0fs/0f kqsf] ljj/0fM

ljj/0f
Quality Management System

ISO 9001:2015
Quality Management System

ISO 9001:2015

hf/L ldlt
2023/12/19

2023/12/19

Dofb axfn /xg] ldlt
2026/12/18

2026/12/18

k|df0f kq k|fKt ldlt
2023/12/19

2023/12/19

k|df0f kq k|bfg ug]{ ;+:yf
Quality Austria Certification GmbH
AT-1010 vienna, Zelinkagasse10/3

IQNET

-$_ sDkgLn] jflif{s pTkfbg tyf laqmL ljt/0f Ifdtf b]xfo adf]lhd /x]sf] 5M
-s_ d]l;g/L ljj/0f cg';f/ pTkfbg IfdtfM

qm=;+= d]l;gsf] gfd cfly{s jif{ &(�*) cfly{s jif{ *)�*! cfly{s jif{ *!�*@ l;�6 ÷ ;do s}lkmot
Ifdtf -d]l6«s 6g_ Ifdtf -d]l6«s 6g_ Ifdtf -d]l6«s 6g_

! ku ldS;r/ ^)) ^)) ^)) ! l;�6÷* 306f l8:6]Dk/ pTkfbg
@ l6\jg :of�6 l8:k]G;/ %)) %)) %)) ! l;�6÷* 306f k|fOd/ / OdN;g
# xfO{ l:k8 l8:k]G;/ #)) #)) #)) ! l;�6÷* 306f OdN;g pTkfbg
$ an ldn g+= ! (% (% (% ! l;�6÷!@ 306f sf7sf k|fOd/ -;]tf]÷u'nfaL_
% an ldn g+= @ (% (% (% ! l;�6÷* 306f wft' k|fOd/
^ Pl6«6/ #) #) #) ! l;�6÷!@ 306f ;a} Og]dn
& Pl6«6/ !%) !%) !%) ! l;�6÷!@ 306f ;a} Og]dn
* la8 ldn %) %) %) ! l;�6÷* 306f ;a} Og]dn
( la8 ldn %) %) %) ! l;�6÷* 306f ;a} Og]dn
!) la8 ldn -gofF_ ) ) !%) ! l;�6÷* 306f ;a} Og]dn, cf=j= *!�*@ df

gofF d]l;g h8fg
-v_ jflif{s pTkfbg, laqmL tyf Ifdtf pkof]u ljj/0fM

ljj/0f cf=j= &(�*) cf=j= *)�*! cf=j= *!�*@
s'n pTkfbg Ifdtf -d]l6«s 6g_ !*&) !*&) @)@)
jf:tljs pTkfbg -d]l6«s 6g_ @^&=@@ @^^=^& %#)=(#
pTkfbg Ifdtf pkof]u -Ü_ !$=@(% !$=@^% @^=@*%
s'n laqmL dfqf -d]l6«s 6g_ @&)=#@ #!^=%( %#$=^(
cf};t d"No k|flKt -?= ldlnogdf ÷-d]l6«s 6g_ )=@% )=#) )=@&
s'n laqmL -?= ldlnogdf_ ^&=^@* (%=))@ !$@=)(&
jflif{s sfo{ lbg #)) lbg #)) lbg #)) lbg

-u_ pTkfbg / laqmL rf6{  (Text-based Chart)

-s_ s'n pTkfbg Ifdtf -d]l6«s 6g_
cf=j= &(�*)                                !*&)
cf=j= *)�*!                                   !*&)
cf=j= *!�*@                                       @)@)

-v_ jf:tljs pTkfbg -d]l6«s 6g_
cf=j= &(�*)           @^&=@@
cf=j= *)�*!          @^^=^&
cf=j= *!�*@                 %#)=(#

-u_ s'n laqmL -?= ldlnogdf_
cf=j= &(�*)              ^&=^#
cf=j= *)�*!                  (%=))
cf=j= *!�*@                            !$@=!)

ljZn]if0f (Analysis)

� cfly{s jif{ &(�*) / *)�*! df pTkfbg Ifdtf ;dfg -!*&) d]l6«s 6g_ /x] klg jf:tljs pTkfbg sd b]lvG5 .
� cfly{s jif{ *!�*@ df gofF Bead Mill h8fg ePkl5 s'n pTkfbg Ifdtf @)@) d]l6«s 6g k'u]sf] 5 .
� ;f]xL jif{df jf:tljs pTkfbg %#)=(# d]l6«s 6g / Ifdtf pkof]u @^=@*Ü k'u]sf] 5, h'g cl3Nnf jif{eGbf w]/} pRr xf] .
� pTkfbg j[l4 ;Fu} laqmL dfqf / s'n laqmL /sd klg pNn]vgLo ¿kdf a9]sf] 5 .
� o;n] sDkgLsf] pTkfbg Joj:yfkg / ahf/ dfu b'j} ;'wf/ ePsf] b]vfpF5 .
-3_ pTkfbgx?sf] jflif{s pTkfbg Ifdtf tyf jflif{s pTkfbg kl/df0fsf] ljj/0fM

! Pe/:6] ;'k/ lk|ldod afXo OdN;g
-!@ jif{ jf/]G6L_

@ Pe/6k lk|ldod afXo OdN;g
-!) jif{ jf/]G6L_

# Pe/uf8{ lk|ldod afXo OdN;g
-& jif{ jf/]G6L_

$ Pe/;fOg lk|ldod afXo OdN;g

% Pe/sf]6 afXo OdN;g
^ Pe/u|Lg afXo OdN;g

& :ofkmfo/ nSh/L lk|ldod cfGtl/s
OdN;g

* 8]OhL lk|ldod cfGtl/s OdN;g

( a]n cfGtl/s OdN;g
!) km'Rr] a]n cfGtl/s OdN;g
!! Plnog cfGtl/s OdN;g

!@ lk|ldod afXo l;d]G6 k|fOd/
-lys 8L=l6=P;=_

!# Pe/]i6 afXo l;d]G6 k|fOd/
!$ lk|ldod cfGtl/s l;d]G6 k|fOd/

-lys 8L=l6=P;=_
!% lk|ldod cfGtl/s l;d]G6 k|fOd/
!^ Pe/]i6 cfGtl/s l;d]G6 k|fOd/
!& Pe/Nofs xfO{�Un; Ogfd]n
!* h'/]nL l;Gy]l6s Ogfd]n
!( u}8f ah]6 l;Gy]l6s Ogfd]n

@) Pe/]i6 sf7 k|fOd/ -;]tf]_
@! Pe/]i6 sf7 k|fOd/ -u'nfaL_
@@ wft' k|fOd/ -/ftf] cS;fO8_
@# Pe/]i6 RjfO;

@$ PNo'ldlgod k]G6
@% ANofs hfkfg
@^ la|lnoG6 df]O:6 uf8{

-gdL k|lt/f]wL_

@& Pe/lqm6
@* 6f/lkg t]n

@( Pe/]i6 lSno/ jflg{;
#) Pe/]i6 ;'gf}nf] ÷ xl/of] k]G6

#! /f]on Plqmlns w'g] of]Uo l8:6]Dk/
#@ a]n Plqmlns l8:6]Dk/
## /ftf] cS;fO8 kfp8/ � lsld{rL

-/ftf] / sfnf]_

ln6/ @), !), $, ! ) ) ) ) %=#* !=&$

ln6/ @), !), $, ! ) ) ) ) @@=$#% &=@%^

ln6/ @), !), $, ! &&=@@$ &=%!& %*=^@! &=*$! %)=&%& !^=$!^

ln6/ @), !), $, ! !$*=%# !$=$%* *&=@%% !!=^&! &!=$@& @#=!)!

ln6/ !*, (, #=^, )=( $^=^&^ !$=(@% #(=!)( !)=*$! #%=$$* !(=%#!
ln6/ @), !), $, ! ) ) ) ) ) )

ln6/ @), !), $, ! )=$!! )=)$ %@=!@$ ^=(&@ %^=)^( !*=!#$

ln6/ @), !), $, ! ) ) ) ) !!=!@% #=%(*

ln6/ @), !), $, ! @&=^)# *=*@^ ##=!$$ (=!*& @^=)@@ !$=##&
ln6/ !*, (, #=^, )=( !!!=@*% #%=%*# &&=@& @!=$!* $^=&#$ @%=&$(
ln6/ @), !), $, ! ) ) ) ) #)=)#* !^=%%

ln6/ @), !), $, ! *=$#@ @=^(^ !)=)%! @=&*^ !*=)*# (=(^#

ln6/ @), !), $, ! ((=*#% #!=(@@ !!)=$!^ #)=^)^ !)#=!#% %^=*@$
ln6/ @), !), $, ! ) ) ) ) (=%$# %=@%*

ln6/ @), !), $, ! #*=%)% !@=#!@ #%=*#! (=(#@ #^=^@* @)=!*!
ln6/ @), !), $, ! !^&=^^# %#=^! !($=!&( %#=*@$ !($=#^* !)&=)(
ln6/ @), $, !, )=% $!=&&* #=#^^ !#=@(( !=#^! @*=#^# #=%@@
ln6/ @), $, !, )=% @)*=$## !^=&(# @))=!%@ @)=$&^ #)@=$*^ #&=%^@
ln6/ @), $, !, )=% ) ) ) ) %(=!( &=#%

ln6/ @), $, !, )=% $&=% #=@** $&=% @=*$@ $&=% $=^(@
ln6/ @), $, !, )=% $&=% $=!&* $&=% $=$&@ $&=% ^=^%$
ln6/ @), $, !, )=% $&=% !)=)* $&=% !@=)% $&=% !%=^@(
ln6/ $, !, )=%, )=@, !%=#$$ !=$($ !&=@## @=#)% (=^($ #=!#%

)=!, )=)%
ln6/ $, !, )=%, )=@ (=*%% )=&($ !@=!^@ !=@$$ !#=(% !=&#@
ln6/ @), $, !, )=% !(=!*( !=%$^ !%=%*! !=%($ @%=%(# #=!&*
ln6/ @), !), $, ! ) ) !@=()$ !=&@^ @$=%#! &=(#$

ln6/ @), !), $, ! %%=@@( %=#&^ %^=!$& &=%! $$=##@ !$=##*
ln6/ $, ! ) ) !$=(%@ @= #=@%% !=)%#

ln6/ $, ! )=&$% )=)^ #*=*)^ #=(& )=$!( )=)%@
s]=hL= !, )=%, )=@, #=@^# )=#!* )=&^# )=!)@ )=(($ )=#@@

)=!, )=)%
s]=hL= @), !), %, ! #))= $=^(% #))= )=! #))= !=##$
s]=hL= @), !), %, ! #))= #@=*^& #))= #*=*@# #))= &#=&
s]=hL= !, )=% $&=% )=$* $&=% )=((* $&=% #=)@

of] pTkfbg cfly{s jif{
@)*!÷*@ b]lv pTkfbg ;'?
ul/Psf] xf] . o;n] u|fxsnfO{
!@ jif{sf] sfo{Ifdtf jf/]G6L

k|bfg ub{5 .
of] pTkfbg cfly{s jif{

@)*!÷*@ b]lv pTkfbg ;'?
ul/Psf] xf] . o;n] !) jif{sf]
sfo{Ifdtf jf/]G6L k|bfg ub{5
o; pTkfbgn] u|fxsnfO{ &
jif{sf] sfo{Ifdtf jf/]G6L

k|bfg ub{5

of] pTkfbg cfly{s jif{
@)*@÷*# b]lv pTkfbg

;'? ul/g]5

of] pTkfbg cfly{s jif{
@)*!÷*@ b]lv pTkfbg

ul/Psf] xf]

of] pTkfbg cfly{s jif{
@)*!÷*@ b]lv pTkfbg

ul/Psf] xf]

of] pTkfbg cfly{s jif{
@)*!÷*@ b]lv pTkfbg

ul/Psf] xf]

of] pTkfbg cfly{s jif{
@)*)÷*! b]lv pTkfbg

ul/Psf] xf]

of] pTkfbg cfly{s jif{
@)*)÷*! b]lv pTkfbg

ul/Psf] xf]

qm=;+= pTkfbgsf] gfd PsfO{ Kofs ;fOh

@)&(÷*)
jflif{s
pTkfbg
Ifdtf

-d]l6«s 6g_

s}lkmot

@)&(÷*)
jflif{s
pTkfbg

-d]l6«s 6g_

@)*)÷*!
jflif{s
pTkfbg
Ifdtf

-d]l6«s 6g_

@)*)÷*!
jflif{s
pTkfbg

-d]l6«s 6g_

@)*!÷*@
jflif{s
pTkfbg
Ifdtf

-d]l6«s 6g_

@)*!÷*@
jflif{s
pTkfbg

-d]l6«s 6g_

ljt/0f tyf laqmL ;~hfn (Selling and Distribution Model)
Pe]/]i6 sn/ lnld6]8sf] ljt/0f tyf laqmL ;~hfnn] sf/vfgfdf pTkfbg ePsf k]G6x¿ pkef]Qmf ;Dd k|efjsf/L ¿kdf k'¥ofpg] ;du| ;+/rgf / k|lqmof ;d]6\5, h;df pTkfbg,
e08f/0f, 9'jfgL tyf ljqmLsf] ;a} r/0fx¿ ;dfj]z 5g\ . sDkgLn] cfw'lgs d]l;g/L / k|ljlwo'Qm pTkfbg Ifdtf dfkm{t 7"nf] kl/df0fdf u'0f:t/Lo tyf l6sfp k]G6 pTkfbg
ul/ ahf/sf] dfu cg';f/ l56f] cfk"lt{ ug{ ;Ifd 5 . b]zsf ljleGg :yfgdf :yfkgf ul/Psf zfvf / l8kf]x¿n] pTkfbg e08f/0f, :yfgLo v'�f Jofkf/LnfO{ cfk"lt{, ahf/
dfusf] ;+sng tyf sf/vfgf;Fu ;dGjo ug]{ sfo{ ub{5g\, h;n] 9'jfgL nfut 36fO{ 6f9fsf ahf/;Dd kx'Fr ;'lglZrt u5{ . sDkgLn] ck|ToIf ljt/0f k|0ffnL cGtu{t v'�f
Jofkf/L dfkm{t clGtd pkef]QmfnfO{ k]G6 laqmL ug{'sf ;fy} k|ToIf ljt/0f k|0ffnLdfkm{t ljBfno, c:ktfn, xf]6n, cfjf; tyf lgdf{0f sDkgLh:tf ;+:yfut u|fxsnfO{ l;w}
cfk"lt{ ub{5 . o; bf]xf]/f] ljt/0f /0fgLltn] Jofks ahf/ kx'Fr, l56f] tyf e/kbf]{ cfk"lt{, yf]s ljqmLaf6 pRr /fh:j, ;+:yfut u|fxs;Fu bL3{sfnLg Jofj;flos ;DaGw
tyf a|fG8sf] ljZj;gLotf j[l4 ug{ dxTjk"0f{ of]ubfg k'¥ofPsf] 5 .
sDkgLsf ahf/ k|lt:kwL{
g]kfndf k]G6 pTkfbg ug]{ sDkgLx¿sf] ;+Vof xfn;Dd sl/a $) j6f /x]sf] 5 . tLdWo] # j6f ax'/fli6«o sDkgLx¿, # j6f klAns lnld6]8 sDkgLx¿ tyf $ j6f :jb]zL
lghL If]qsf sDkgLx¿ / c? /fli6«o tyf If]lqo, cGo ;fgf tyf demf}nf sDkgLx? ;~rfngdf /x]sf 5g\ .
g]kfnsf] k]G6 pBf]usf] s'n ahf/ cfsf/ sl/a !$ ca{b]lv !% ca{;Dd /x]sf] cg'dfg ul/Psf] 5, h;df sl/a %) k|ltzt ahf/ lx:;f ax'/fli6«o sDkgLx¿n] cf]u6]sf
5g . o; ;du| ahf/ cfsf/dWo] Pe/]i6 sn/sf] ahf/ lx:;f sl/a ! k|ltztb]lv !=% k|ltztsf] xf/fxf/Ldf /x]sf] 5 .

-%_ sDkgLsf] ljQLo kl/;"rsM
nufgL lkmtf{ x'g] cjlw, OG6g{n /]6 ckm l/6{g tyf g]6 lk|h]G6 Eofn"sf] u0fgf tflnsf M
sDkgLsf] g]6 lk|h]G6 Eofn' {Net Present Value (NPV)}, OG6g{n /]6 ckm l/6{g {Internal Rate of Return (IRR)}, Pay Back Period / Discounted Pay Back Period
sf] u0fgfsf] ;+lIfKt ljj/0f tyf cfwf/ b]xfo cg';f/ /x]sf] 5 M

jif{ s'n nufgL v'b gfkmf d'Nox|f; jflif{s gub k|jfx clGtd gub df}Hbft v'b gub k|jfx÷alxu{dg
0 -165,010,599_ 3,914,019 2,726,829 6,640,848 -158,369,751_
1 -53,493,450_ 19,825,661 3,729,414 23,555,075 -29,938,375_
2 - 25,265,342 5,106,131 30,371,474 30,371,474
3 - 36,972,752 5,606,909 42,579,661 42,579,661
4 -79,000,000_ 49,867,142 5,245,972 55,113,114 -23,886,886_
5 - 54,333,914 4,916,800 59,250,714 626,810,187 686,060,901

l8isfp06]8 cg'kft 0.10
g]6 lk|h]G6 Eofn"-?_ � Net Present Value (Rs.) 281,179,443
nufgL lkmtf{ x'g] cjlw � Payback Period (Years) 5
k|f]h]S6 OG6g{n /]6 ckm l/6{g � IRR (%) 34.87Ü
a[l4 b/ 0.5Ü
k"FhLsf] nfut 10Ü

nufgL lkmtf{ x'g] cjlw, OG6g{n /]6 ckm l/6{g tyf g]6 lk|h]G6 Eofn"sf] u0fgfsf] gLltM
s_ o; kl/of]hgfsf] ljQLo k|If]k0f kfFr -%_ jif{ cjlwsf nflu tof/ ul/Psf] 5 .
v_ k|f/lDes k"FhL nufgLsf] d"NofÍg ck]lIft eljiosf gub k|jfxx¿nfO{ jt{dfg d"Nodf Discount Rate k|of]u u/L d"NofÍg ul/Psf] 5 .
u_ gfkmf kZrft\ s/ -PAT_ cg'dflgt cfDbfgL, ;~rfng vr{, d"Nox|f;, Aofh vr{ tyf ljBdfg s/ b/sf] cfwf/df u0fgf ul/Psf] 5 .
3_ d"Nox|f; ;Lwf /]vf ljlw -Straight Line Method_ cg';f/ u0fgf ul/Psf] 5 / gub aflxl/g] vr{ gePsfn] gub k|jfxdf k'gM hf]l8Psf] 5 .
ª_ Aofh vr{ k|rlnt ahf/ Aofhb/ tyf cg'dflgt C0f ;+/rgfsf] cfwf/df u0fgf ul/Psf] 5 .
r_ jflif{s gub k|jfx gfkmf kZrft\ s/ ± d"Nox|f; ± Aofh sf] cfwf/df lgwf{/0f ul/Psf] 5 .
5_ gub k|jfxsf] jt{dfg d"No lgwf{/0fsf nflu !)Ü 5'6 b/ -Discount Rate_ k|of]u ul/Psf] 5 .
h_ ;/n / 5'6 ;lxtsf] lkmtf{ cjlw -Simple and Discounted Payback Period_ gub k|jfxsf] ;+roL cfwf/df u0fgf ul/Psf] 5 .
em_ k|If]k0fx¿ tof/ ubf{ k|rlnt cfly{s cj:yf, s/ gLlt tyf Joj;flos jftfj/0fdf pNn]vgLo kl/jt{g gx'g] dflgPsf] 5 .

-^_ o; sDkgLsf] k|aGwkqsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox? b]xfo adf]lhd /x]sf 5g\M
!_ o; sDkgLsf] p2]Zox? b]xfo adf]lhd x'g] 5g\ .

s_ :jLs[t lng'kg]{df :jLs[t lnO{ pRr :t/Lo ljljw k|sf/sf /Ë /f]ug tyf lk|lG6Ë OGs nufotsf ;fdu|Lx? pTkfbg u/L :yfgLo ahf/df yf]s tyf v'b|f ?kdf laqmL
ljt/0f, ;KnfO{ Pj+ lgof{t ug]{ u/fpg] jf ;f] ;DaGwL ;Dk"0f{ sfo{x? ug]{ .

v_ /Ë/f]ug tyf lk|lG6Ë OGs nufotsf ;fdu|Lx? pTkfbg ug{ cjZos kg]{ ljljw lsl;dsf sRrf kbfy{ tyf pks/0fx? cfoft Pj+ v/Lb u/L sDkgL k|of]hgsf nflu
k|of]u ug]{ o:t} cGo sDkgLx? af6 dfu ePdf laqmL ljt/0f ;d]t ug]{ .

u_ cGo sDkgLaf6 pTkflbt /Ë/f]ug tyf lk|lG6Ë OGs nufotsf ;fdu|Lx? v/Lb u/L :yfgLo ahf/df laqmL ljt/0f Pj+d lgof{t ;d]tsf] sfo{ ug]{ .
3_ cfoft lgof{t, ;KnfO{ ;DaGwL sfo{sf] af]nkqdf efu lnO sfo{ ug]{ .
ª_ :jb]z tyf ljb]zdf pTkfbg ePsf jf lgldt /Ë/f]ug tyf lk|lG6Ë Oª\s nuufotsf ;fdu|Lx? cfoft u/L g]kfn /fHo leq laqmL ljt/0f ug{ Ph]G;L, :6lsi6, l8n/l;k,

;a l8n/l;k, l8l:6Ao'6/l;k lng] lbg] tyf sldzg Ph]G6 eO{ sfo{x? ug]{ u/fpg] .
r_ pk/f]Qm p2]Zox? kl/k"lt{ ug{ cfjZostf cg';f/ ;fgf�7"nf sG:6«S;g sDkgLx?, Jofkf/Ls tyf ;/sf/L k|lti7fg Pj+ snsf/vfgfx?;Fu ;dGjo u/L Jofkf/ Joj;fosf]

sfo{ lj:tf/ ub}{ n}hfg] .
5_ sDkgLsf] p2]Zo cg'?ksf] sfo{ ug{sf] nflu cfjZos kg]{ ljleGg k|sf/sf sRrf kbfy{x?, 6]li6Ë OSo'Kd]]06 cflbsf] cfot�lgof{t tyf  laqmL ljt/0f ug]{, u/fpg] .

@_ sDkgLn] pkbkmf -!_ adf]lhdsf p2]Zo sfo{Gjog ug{ k|rlnt sfg'g adf]lhd ;DalGwt lgsfoaf6 cg'dlt jf Ohfht k|fKt ug'{ kg]{ ePdf ;f] k|fKt u/L dfq sfo{Gjog
ul/g] 5 .

#_ pkbkmf -!_ df pNn]lvt p2]Zosf] ;DaGwdf cg'dlt jf Ohfht k|fKt u/]sf] !% lbg leq To:tf] cg'dlt jf Ohfht kqsf] k|ltlnlk sfo{nodf k]z ul/g]5 .
-&_ sDkgLn]] lgodgsf/L lgsfox?af6 xfn;Dd k|fKt u/]sf] :jLs[tL, cg'dlt tyf Ohfht ;DaGwL ljj/0f M

qm=;+=   :jLs[tL ÷cg'dlt÷ Ohfht
   k|bfg÷;D´f}tf ug]{ lgsfo

!= g]kfn ;/sf/ sDkgL /lhi6«f/sf]
sfof{no

@= g]kfn ;/sf/  3/]n' tyf ;fgf
pBf]u ljefu

#= g]kfn ;/sf/  cy{ dGqfno pBf]u
tyf jfl0fHo ljefu

$= g]kfn ;/sf/ cy{ dGqfno
cfGtl/s /fhZj ljefu

%= d'lQmgfy Soflk6n lnld6]8
^= nIdL ;g\/fO{h Soflk6n lnld6]8
&= Unf]an cfO{=cd=O{= a}+s lnld6]8

:jLs[lt÷cg'dlt÷Ohfht÷;D´f}tfsf] ;+lIfKt ljifo j:t'

k|fOe]6 lnld6]8sf] ?kdf btf{  ePsf] -btf{ g+= *@(##÷)^&÷)^*_
klAns lnld6]8df kl/0ft ePsf] -btf{ g+= ##($*$÷*)÷)*!_
klAns lnld6]8sf] sf/f]af/ ;~rfng ug{ :jLs[lt k|fKt  ePsf]

k|fOe]6 lnld6]8sf] ?kdf pBf]u btf{ k|df0fkq
-pBf]u btf{ g+= @%)÷)^&÷^*_

klAns  lnld6]8sf] ?kdf pBf]u btf{ k|df0fkq
-pBf]u btf{ g+= )!÷)*!÷)*@_

:yfoL n]vf g+=#)$(&&#)( -btf{ cfGtl/s /fhZj sfof{no, eStk'/_
cGt z'Ns g+= )))))!#%$!( -btf{ cfGtl/s /fhZj sfof{no, eStk'/_

z]o/x?sf] ;fj{hlgs lgisfzg ug]{ ;DaGwdf ;D´f}tf
z]o/ k|Tofe"lt ;D´f}tf

C0f ;Demf}tf

:jLs[tL÷cg'dlt÷
Ohfht÷;D´f}tf k|fKt ldlt

@)^*÷)!÷@@
@)*!÷)#÷!)
@)*!÷)#÷!@
@)^*÷)!÷@^

@)*!÷)$÷)*

@)^*÷)!÷@*
@)^(÷)$÷)!
@)*@÷)#÷)(
@)*@÷)(÷!*
@)*@÷!!÷!&

axfn /xg] cjwL

;fwf/0f z]o/ afF8kmfF8 geP;Dd
@)*#÷#÷!&
@)*#÷!!÷!^

gf]6 M ;j{;fwf/0fx?nfO{ laqmL ul/g] z]o/ /sd r'Qmf x'g afFsL /x]sf] 5 .

k|:tfljt
Jofkf/÷

Joj;fosf]
cg'ej

cGo If]qsf]
 cg'ej

sDkgLsf] ;+rfns lgo'lQm ldlt @)*!÷*÷^ b]lv @)*%÷*÷% / :jtGq ;+rfnssf] xsdf @)*@÷@÷& b]lv @)*$÷@÷^
;"lrs[t ;Ël7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ df ;+rfnsx? ;DaGwL Joj:yfx?sf] kfngf tyf sDkgL P]g, @)^# sf] bkmf *( sf] pkbkmf -!_ 5 sf]
kfngf ePsf] pb\3f]if0f ub{5f}+ .

-/sd ?=df_

;DklQ
u}/ rfn' ;DklQ
l:y/ ;DklQ
cd"t{ ;DklQ
hDdf l:y/ ;DklQ
z]o/df nufgL
hDdf u}/ rfn' ;DklQ
rfn' ;DklQ
df}Hbft
cfos/
Jofkf/ tyf cGo k|fKtL
clu|d tyf lgIf]kx?
gub tyf gub a/fa/
cGo ;DklQ
hDdf rfn' ;DklQ
hDdf ;DklQ
OlSj6L tyf bfloTj
OlSj6L
z]o/ k"FhL
z]o/ k"FhLsf] nflu clu|d
k'gd{"Nof+sg l/hj{
l/hj{ / ;/Kn;
hDdf OlSj6L

jf:tljs
ljj/0f

cf=j=@)&(÷*) cf=j=@)*)÷*!

102,883,176 111,746,896 118,440,969
208,230 178,483 567,059

- - -
12,500 12,500 -

103,103,907 111,937,880 119,008,028

22,090,114 24,704,794 38,228,150

42,115,442 55,396,675 91,355,561
- 23,155 3,238,189

1,590,742 34,716,652 31,792,279
4,466,042 4,543,142 5,127,529
70,262,339 119,384,419 169,741,708

173,366,246 231,322,298 288,749,736

65,368,100 167,506,550 221,000,000
10,000,600 18,449,025 -
30,837,200 30,837,200 30,837,200

-24,088,993_ -20,944,977_ 34,217
82,116,907 195,847,798 251,871,417

cf=j=@)*!÷*@

123,072,355
543,352

-
�

123,615,707

47,350,479
800,498

116,759,265
3,238,189
2,707,801
5,618,553

176,474,784
300,090,491

221,000,000

9,037,789
30,837,200

260,874,989

156,410,897 170,954,752 165,708,779
156,410,897 170,954,752 165,708,779

- - -

156,410,897 170,954,752 165,708,779

67,069,660 98,046,749 115,916,835

130,135,636 134,627,333 137,503,559
5,977,194 6,351,053 6,751,106

36,682,706 19,821,929 40,269,652

239,865,196 258,847,065 300,441,152
396,276,093 429,801,817 466,149,932

300,000,000 300,000,000 300,000,000

30,837,200 30,837,200 30,837,200
14,480,568 40,011,177 74,445,685

345,317,768 370,848,377 405,282,885

cf=j=@)*@÷*# cf=j=@)*#÷*$ cf=j=@)*$÷*%

cf=j=@)*@÷*#
kf}if d;fGt*

k|If]lkt

l;=g+=        ladf ;DaGwL ljj/0f ladf sDkgLsf] gfd
! ejg tyf sf/vfgf, d]lzgx? l;bfy{ lk|dLo/ OG:of]/]G; ln=

ladfsf] j}wtf (Validity in A.D.) *

@)@^÷)(÷!#, @)@&÷)!÷)^
ladf+s /sd -?=_

@,@$,(%,%!(=&%

-qmdzM k[i7 g+= % df_

/lhi68{ sfof{no M dWok'/ lydL gu/kflnsf�#, eQmk'/, g]kfn, kmf]g g+= M)!�^^#$*)@
Od]nM ecinepal@gmail.com j]e;fO6M www.everestcolour.com

ckl/is[t
kf}if d;fGt
)*@÷*#

Pe/]i6 sn/ lnld6]8
EVEREST COLOUR LIMITED

 !$= ;sf/fTds kIfx? M

-!_ sDkgL tyf kl/of]hgfsf] Joj:yfkgdf bIf Pj+ cg'ejL hgzlQm /x]sf]n] of] sDkgL cGt{ut /x]sf kl/of]hgfx? ;kmn x'g] ck]Iff ul/Psf] .
-@_ :yfgLojf;LnfO{ /f]huf/Lsf] cj;/ k|bfg ug]{5 h;n] gofF l;k / k|ljlwx? l;Sg] cj;/ ldNg]5 .
-#_ :yfgLo bIf hgzlQmdf a[l4 x'g]5 .
-$_ pTkfbgaf6 gub k|afx tyf /fh:jdf j[l4 x'g]5 .

gf]6M cf=j= @)*)÷*! sf]  k|lt z]o/ g]6jy{ -?=_ nfO{ c+lst d"No !)) sf] cfwf/df k]z ul/Psf] 5 .
ljut tLg jif{sf] g]6jy{df ePsf] cf};t k|ltkmn M %=)(Ü
b|i6Jo M sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]af/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljQLo k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg ul/ l7s 5
elg cf/=Pr=s]= P08 P;f]l;o6\;, rf6{8 PsfpG6]06af6 ul/Psf] xf] .

g]6jy{ ;DaGwL tlnsf

r'Qmf k"FhL -?= df_ 65,368,100 167,506,550 221,000,000 221,000,000 300,000,000 300,000,000 300,000,000
hu]8f sf]if tyf ;+lrt gfkmf -?= df_ -24,088,992_ -20,944,976_ 34,217 9,037,790 14,480,568 40,011,177 74,445,685
k'gd{"Nof+sg l/hj{ 30,837,200 30,837,200 30,837,200 30,837,200 30,837,200 30,837,200 30,837,200
z]o/ k"FhLsf] nflu clu|d 10,000,600 18,449,025 - - - - -
hDdf -g]6jy{_ -?=_ 82,116,908 195,847,799 251,871,417 260,874,990 345,317,768 370,848,377 405,282,885
z]o/ ;+Vof 653,681 1,6750,66 2,210,000 2,210,000 3,000,000 3,000,000 3,000,000
v'b gfkmf -?=_ 4,311,888 3,144,017 21,216,193 9,247,073 17,622,576 25,788,494 34,782,331
k|lt z]o/ g]6jy{ -k'gd{'Nof+sg ;lxt_ 125.62 116.92 113.97 118.04 115.11 123.62 135.09
k|lt z]o/ g]6jy{ -k'gd{'Nof+sg afx]s_ 78.45 98.5 100.02 104.09 104.83 113.34 124.82
k|lt z]o/ cfDbfgL -EPS_ 6.60 1.98 9.60 8.37 5.82 8.51 11.48
g]6jy{df cf}ift k|ltkmn -Ü_ 5.25Ü 3.22Ü 8.42Ü 3.54Ü 5.10Ü 6.95Ü 8.58Ü

ljj/0f
jf:tljs k|If]lkt

cf=j= )*!÷*@ cf=j= )*@÷*#cf=j= )*)÷*! cf=j= )*#÷*$ cf=j= )*$÷*%
*cf=j=)*@÷*#

kf}if d;fGt

k|If]lkt ul/Psf] ljQLo ljj/0fx?sf] u0fgfsf] cfwf/x? b]xfo adf]lhd /x]sf]5 M
l k|If]lkt cfDbfgL ljj/0f kl5Nnf] cf=j=sf] cfDbfgL j[l4 b/ -$(=%&Ü_ sf] cfwf/df j[l4 ul/Psf] 5 .
l ;+rfng jfktsf] nfut vr{ cf};tdf s'n cfDbfgLsf] %)Ü sf] cfwf/df ul/Psf] 5 / o;sf nflu d'b|fl:kmltnfO{ cfwf/df lnOPsf] 5}g .
l sd{rf/L tna tyf eQf vr{ k|yd jif{ (=(!Ü / To; kZrft\ jflif{s !)Ü sf b/n] al[4 ul/Psf] 5 .
l sd{rf/L af]g; vr{ af]g; P]g, @)#) adf]lhd sDkgLsf] jflif{s v'b gfkmfsf] !)Ü sf b/n] u0fgf ul/Psf] 5 / ;+:yfot ;fdflhs pQ/bfloTj jfkt\sf] vr{ cf}Bf]lus Joj;fo

P]g, @)&^ adf]lhd v'b gfkmfsf] !Ü sf b/n] u0fgf ul/Psf] 5 .
l cfos/ P]g, @)%* sf] cg';"rL @ v08 !! adf]lhd cfos/ k|If]lkt ul/Psf] 5 . cfpbf] jif{x?df ;+:yfn] ug]{ s'n cfodf @@=%Ü sf b/n] cfos/sf] Joj:yf ul/Psf] 5 .
l pBf]u ejgsf] x|f; vr{ ;db/ k|0ffnLsf] cfwf/df ^) jif{sf] hLjg cjlwsf] cfwf/df ul/Psf] 5 eg] KnfG6 P08 d]l;g]/L] ;db/ k|0ffnLsf] cfwf/df @) jif{sf] hLjg cjlwsf]

cfwf/df ul/Psf] 5 . cGo pks/0fx? SLM k4tLaf6 hLjg cjlwsf] cfwf/df ul/Psf] 5 .
l Aofh vr{ k|lt jif{ Repayment Schedule -;dfof]lht dfl;s ls:tf_ sf cfwf/df k|If]k0f ul/Psf] 5 .
l sDkgLn] nufgL lkmtf{ x'g] cjlw, OG6g{n /]6 ckm l/6{g tyf g]6 k|f]h]S6]8 Eofn"sf] u0fgf ubf{ l8:sfplG6Ë �ofS6/ !)Ü n] u0fgf ul/Psf] 5 .
lj:t[t ljQLo ljj/0fx?sf] u0fgfsf] cfwf/x?M

gfkmf�gf]S;fg lx;fa -/sd ?=df_

;~rfng cfDbfgL
;~rfngaf6 s'n /fh:j
laqmL nfut
u|; gfkmf
lh lk /]l;of]
u}/ ;~rfng cfDbfgL
k|zff;lgs vr{
sd{rf/L nfe vr{
laqmL tyf ljt/0f vr{
ljQLo vr{
ljb]zL d'�f gfkmf ÷gf]S;fgL_
d"Nox|f; / kl/zf]wg
af]g; cl3sf] gfkmf÷gf]S;fg
af]g; k|f]lehg
s/ cl3sf] gfkmf�gf]S;fg
:yug s/
rfn' s/
s/ kl5sf] v'b gfkmf÷-gf]S;fg_
IEA sf] wf/f %$ cGtu{t CSR ljlgof]hg
v'b gfkmf�gf]S;fg ljt/0fsf] nflu pknAw
Pg lk /]l;of]
gub nf+ef; b/
gub nfef+; /sd
v'b gfkmf jf -gf]S;fg_
cGo lj:t[t cfDbfgLsf] ljj/0f
gfkmf jf gf]S;fgdf k'gjlu{s/0f gul/g] lzif{s
k'gM d"Nof°g ubf{ v'b gfkmf -gf]S;fg_
gfkmf tyf gf]S;fgsf nflu k'gj{lu{s/0f ug{ ;Sg] cGo lj:t[t cfDbfgL
v'b lj:t[t cfDbfgL

jf:tljs
ljj/0f

cf=j=@)&(÷*) cf=j=@)*)÷*!

67,627,556 95,002,021 142,096,738
36,964,409 60,135,244 71,199,459
30,663,147 34,866,777 70,897,279

45.34Ü 36.70Ü 49.89Ü
872,898 370,043 511,415

4,389,744 5,085,380 8,291,749
4,034,694 6,116,610 9,959,146
7,721,376 11,392,665 29,043,433
7,522,442 6,001,317 559,291

2,655,404 2,726,829 3,729,414
5,212,385 3,914,019 19,825,661

5,212,385 3,914,019 19,825,661
900,497 770,002 -6,784,816

0 0 5,394,283
4,311,888 3,144,016 21,216,193

4,311,888 3,144,016 21,216,193
6.38Ü 3.31Ü 14.93Ü

4,311,888 3,144,016 21,216,193

- - -
- - 30,837,200.00
- - -

21,216,193.40 3,144,016.17 35,149,087.52

cf=j=@)*!÷*@

cf=j= @)*@÷*# sf] Joj:yfkg tyf cfGtl/s n]vfk/LIfsaf6 k|dfl0ft kf}if d;fGtsf] ckl/is[t ljQLo ljj/0f tyf cfufdL # jif{sf] k|If]lkt gfkmf�gf]S;fg lx;faM
-/sd ?= df_

ljj/0f

;~rfng cfDbfgL

;~rfng cfDbfgL 70,146,571

laqmL  ul/Psf] a:t'sf] nfut 34,544,121

gfkmf 35,602,450

cGo cfDbfgL 307,971

sd{rf/L nfe vr{ 4,360,576

k|;f;lgs vr{ 4,806,086

d"Nox|f; 2,044,917

cd"t{ ;DkQLsf] d"Nox|f; 38,707

laqmL tyf ljt/0f vr{ 15,150,110

;+rfngaf6 vr{ 9,510,025

ljQLo nfut 262,953

s/ cl3sf] gfkmf 9,247,073

af]g;sf] k|fjwfg

s/ cl3sf] gfkmf 9,247,073

cfos/

rfn' s/ �

:yug s/ vr{ �

lg/Gt/ ;+rfngaf6 gfkmf 9,247,073

v'b gfkmf jf -gf]S;fg_ 9,247,073

196,958,280 246,197,850 295,437,420
99,178,112 123,628,006 148,046,947
97,780,168 122,569,844 147,390,473

- - -
333,591 15,636 31,766

98,113,759 122,585,481 147,422,240
11,405,153 12,074,850 13,274,946
10,945,830 12,040,413 13,244,454
44,790,540 55,128,868 65,194,854

600,762 761,689 594,871
- - -

5,106,131 5,606,909 5,245,972
25,265,342 36,972,752 49,867,142
2,526,534 3,697,275 4,986,714
22,738,808 33,275,477 44,880,427

- - -
5,116,232 7,486,982 10,098,096

17,622,576 25,788,494 34,782,331
176,226 257,885 347,823

17,446,351 25,530,609 34,434,508
- - -
- - -
- - -

17,446,351 25,530,609 34,434,508

k|If]lkt
ljj/0f

;~rfng cfDbfgL
;~rfngaf6 s'n /fh:j
laqmL nfut
u|; gfkmf
lh lk /]l;of]
u}/ ;~rfng cfDbfgL
hDdf cfDbfgL
k|;f;lgs cfDbfgL
sd{rf/L nfe vr{
laqmL tyf ljt/0f vr{
ljQLo vr{
ljb]zL d'�f gfkmf ÷gf]S;fgL_
d"Nox|f; / kl/zf]wg
af]g; cl3sf] gfkmf÷gf]S;fg
af]g; k|f]lehg
s/ cl3sf] gfkmf gf]S;fg
:yug s/
rfn' s/
s/ kl5sf] v'b gfkmf÷-gf]S;fg_
IEA sf] wf/f %$ cGtu{t CSR ljlgof]hg
ljt/0fsf] nflu pknAw v'b gfkmf÷-gf]S;fg_
NP /]l;of]
gub nf+ef; b/
gub nfef+; /sd
v'b gfkmf jf -gf]S;fg_

cf=j= @)*@÷*# cf=j= @)*#÷*$ cf=j= @)*$÷*%
cf=j=@)*@÷*#
kf}if d;fGt*

l;=g+=         ljj/0f                                                                               cfwf/x?
! z]o/ k"�hL cf=j=@)*@.*# df @^=## k|ltzt ;fwf/0f z]o/ hf/L ug{] cg'dfg ul/Psf] 5 . ;f]afx]s z]o/ k"FhL j[l4 gx'g] k|If]k0f ul/Psf] 5 .
@ k'gd{"Nof+sg l/hj{ v}/xgL gu/klnsf j8f g+=# lrtjg l:yt sDkgLsf] gfddf /x]sf] #@*)=$@ j=dL= If]qkmnsf] hUufsf] k/n d"No ?=!,%!,!@,%))÷� sf] k'gd"{Nof+sg

u/L ?=%,#^,%(,)))÷� sfod ul/Psf] 5 . cf=j=@)*).*! af6 sDkgLn] g]kfn ljQLo k|ltj]bg dfg -NFRS_ cg';f/ pQm hUufsf] e"tk|efjL
?kdf cf=j=@)&(.*) df k'gd{"Nof+sg ul/Psf] xf] . ;fy}, pQm hUufsf] ahf/ d"Nodf lgs} kl/jt{g ePsf] x'Fbf sDkgLn] cf=j=@)&(.*) df :jtGq
Eofn'P6/af6 k'gd"{Nof+sg ul/Psf] xf] . o; afx]s cGo s'g} klg k'gd"{Nof+sg gx'g] cg'dfg ul/Psf] 5 .

# l:y/ ;Dklt k|If]k0f cjlwdf Joj;fo lj:tf/sf nflu cfjZos kg]{ hUuf, ejg, ;jf/L ;fwg tyf cGo pks/0fx¿df ;dofg's"n k"FhLut nufgL ug]{ cg'dfg
ul/Psf] 5 .

$ rfn'  ;DklQ
$=! clGtd df}Hbft Joj;fo ;~rfng tyf j[l4sf nflu kof{Kt df}Hbft sfod /fVg] gLlt cjnDag ul/Psf] 5 . cf};t ¿kdf laqmLsf] #) b]lv #% k|ltzt a/fa/sf]

df}Hbft /xg] u/L k|If]k0f ul/Psf] 5 .
$=@ Jofkf/ tyf cGo k|fKtL sDkgLdf clu|d e'QmfgL, lgIf]k, clu|d cfos/ tyf cGo k|fKox¿ /xg] cg'dfg ul/Psf] 5 . clu|d e'QmfgL tyf lgIf]kdf jflif{s ¿kdf cf};t !)

k|ltzt j[l4 x'g] cg'dfg ul/Psf] 5 . clu|d cfos/ ljleGg >f]taf6 s§L eO{ cfos/ ljefudf hDdf x'g] /sdsf cfwf/df cg'dfg ul/Psf] 5,
h;nfO{ jflif{s s/ bfloTj;Fu ;dfof]hg ul/g]5 . sDkgLn] cf�gf] Jofkf/ la:tf/sf nflu pwf/f]df laqmL ug]{ tyf ;f] pwf/f] sDkgLsf] laqmLsf]
cfwf/df k|If]lkt jif{x?df ;/b/ %) k|ltzt /xg] u/L k|If]kg ul/Psf] 5 .

% rfn' bfloTj
%=! shf{ tyf ;fk6L Joj;fo lj:tf/sf nflu cf=j=@)*@÷*# df yk ;jf/L ;fwg vl/b k|of]hgsf nflu shf{ lng] cg'dfg ul/Psf] 5. o;afx]s cGo yk shf{

glnO{ cfGtl/s ;|f]t ;fwgdfkm{t Joj:yfkg ug]{ k|If]k0f ul/Psf] 5 .
%=@ cfos/sf nflu Aoj:yf pTkfbg tyf v'�f Jofkf/ b'j} ;~rfng x'g] ePsfn] s/of]Uo cfDbfgL lgwf{/0f ubf{ vr{ s§L kZrft cfos/ P]g, @)%* adf]lhd @@=% k|ltztsf]

b/n] cfos/sf] Joj:yf ul/Psf] 5 .
%=# cGo Joj:yf sd{rf/Lx¿sf nflu af]g; P]g, @)#) cg';f/ af]g;sf] Joj:yf ul/Psf] 5, h;sf] e'QmfgL cfufdL jif{df x'g] k|If]k0f ul/Psf] 5. ;fy}, cf}Bf]lus

P]g, @)&^ adf]lhd v'b gfkmfsf] ! k|ltzt ;fdflhs pQ/bfloTj -CSR_ zLif{sdf ljlgof]hg x'g] u/L k|If]k0f ul/Psf] 5 .
%=$ Jofkf/ e'QmfgL Joj;fo ;~rfngsf qmddf sRrf kbfy{ tyf cGo ;fdu|Lx¿ pBf]uaf6 vl/b ul/g] / cfk"lt{stf{nfO{ lgoldt ¿kdf e'QmfgL ul/g]5 . s]xL /sd

aSof}tf /xg] cj:yfnfO{ oyfy{k/s ¿kdf ;d]6L k|If]k0f ul/Psf] 5 .
^ cfDbfgL
^=! ;~rfng cfDbfgL hDdf laqmLdf laqmL lkmtf{ tyf laqmL 5'6nfO{ ;dfof]hg u/L k|If]k0f ul/Psf] 5 . sDkgLn] cf�gf] Jofkf/ lj:tf/df ljz]if hf]8 lbPsf] x'Fbf To;cg'¿k

k|To]s jif{ laqmLdf qmlds j[l4 x'g] u/L k|If]k0f ul/Psf] 5 .
^=@ ;~rfng vr{ laqmL nfut -Cost of Sales_ sf] k|If]k0f ubf{ k|f/lDes df}HbftnfO{ cl3Nnf] jif{sf] clGtd df}Hbftsf cfwf/df sfod ul/Psf] 5 . vl/b nfut

/ k|ToIf vr{x¿ pTkfbg tyf laqmLsf] kl/df0fdf ck]lIft j[l4nfO{ Wofgdf /fvL jflif{s ¿kdf qmlds ¿kdf j[l4 x'g] cg'dfg ul/Psf] 5 . clGtd
df}Hbft sDkgLsf] df}Hbft Joj:yfkg gLltcg';f/ laqmLsf] :t/;Fu ;dfof]hg u/L k|If]k0f ul/Psf] 5, h;sf cfwf/df s'n laqmL nfut oyfy{k/s
¿kdf u0fgf ul/Psf] 5 .

& vr{
&=! x|f; vr{ sDkgLsf] lgodfg';f/ x|f; vr{ nfUg] cg'dfg ul/Psf] 5 .
&=@ k|zf;lgs vr{ tna vr{ afx]s ;a} k|zf;lgs vr{x¿ cl3Nnf] aif{sf] vr{df ;dfog';f/ a[l4 x'g] u/L cg'dfg ul/Psf] 5 . tna vr{ sDkgLnfO{ cfjZos kg]{

hgzlQmsf cfwf/df jflif{s ¿kdf qmlds ¿kdf j[l4 x'g] u/L k|If]kg ul/Psf] 5 .
&=# laqmL tyf ljt/0f vr{ lj1fkg, Joj;fo k|j4{g, laqmL k|j4{g, l8n/ ld6 tyf k]G6/ l:sd;DaGwL vr{x¿ ahf/ lj:tf/, a|fG8 k|j4{g tyf laqmL nIo j[l4;Fu k|ToIf

;DalGwt /xg] dfGotfdf jflif{s ¿kdf j[l4 ul/Psf] 5 . 5'6 tyf sld;g vr{ (Discounts and Commission Expenses) s'n laqmL kl/df0fdf
ck]lIft j[l4sf] cg'kftdf u0fgf ul/Psf] 5 .

* nfef+z ljt/0f
*=! nfef+z ljt/0f sDkgLn] cfkm\gf] cl3Nnf] ;dofjlwsf] gfkmfaf6 ;Dk"0f{ 36fpg'kg{] vr{x? 36fP/ nfef+z ljt/0f ug{] cg'dfg ul/Psf] 5 .

cf=j= )&(÷*)

u}/ rfn' bfloTj
shf{ tyf ;fk6L
lnh bfloTjsf] u}/ jt{dfg efu
:yug s/ bfloTj
rfn' bfloTj
5f]6f] cjlwsf] shf{
lnh bfloTjsf] jt{dfg efu
Jofkf/ tyf cGo e'QmfgL
cNksflng ;fk6L
bfloTjsf] rfn'
s/ bfloTj
cGo bfloTj
sd{rf/L bfloTj
hDdf rfn' bfloTj
hDdf OlSj6L tyf bfloTj

37,549,910 6,430,102 4,912,707
760,364 331,212 -

8,933,686 9,703,688 2,918,873
47,243,961 16,465,003 7,831,580
20,398,357 - -

376,093 429,160 331,223
16,272,494 12,643,575 11,661,408

- - -
- - -

1,560,485 2,584,754 11,367,056
1,358,361 793,746 2,646,523
3,461,909 2,558,263 3,040,529

44,005,379 19,009,498 29,046,739
173,366,246 231,322,298 288,749,736

7,382,685
-

2,918,873
10,301,558

-
-

19,473,928
697,000
84,795

1,263,047
6,045,397
1,349,777

28,913,944
300,090,491

8,655,770 6,799,256 4,911,127
- 1,635,517 1,150,574

2,918,873 2,918,873 2,918,873
21,353,008 26,950,165 32,733,712

- - -
- - -

18,030,675 20,649,630 19,152,761
- - -
- - -
- - -
- - -
- - -

39,383,683 47,599,795 51,886,473
396,276,093 429,801,817 466,149,932

-/sd ?=df_
jf:tljs

ljj/0f
cf=j=@)&(÷*) cf=j=@)*)÷*! cf=j=@)*!÷*@ cf=j=@)*@÷*# cf=j=@)*#÷*$ cf=j=@)*$÷*%

cf=j=@)*@÷*#
kf}if d;fGt*

k|If]lkt

b/vf:t lbg' kg]{ Go"gtd z]o/ ;+Vof M !) lsQf

b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M !),))) lsQf

;fwf/0f z]o/sf] laqmL v'Nnf cjlwM
lgisfzg v'Nnf x'g] ldlt M @)*#÷)@÷@@ ut] b]lv
lgisfzg aGb x'g] ldlt -l56f]df_ M @)*#÷)@÷@& ut] b]lv -a}+ls· ;do kZrft\_
lgisfzg aGb x'g] ldlt -l9nf]df_ M @)*#÷)#÷)% ut] b]lv -a}+ls· ;do kZrft\_

b/vf:t;fy k|lt ;fwf/0f z]o/ ?=!)).� sf]
b/n] -ztk|ltzt e'QmfgL dfu ul/Psf]_



!^= lwtf]kq af�8kmf�8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yf M
-c_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmFf8sf] k|s[of M

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx? M g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L /f]huf/ ul//x]sf g]kfnLx?nfO{ ;'/lIft ul/Psf] ;j{;fwf/0fx?df
lgisfzg ul/g] &,(),))) lsQf z]o/sf] !) k|ltzn] x'g cfpg] &(,))) lsQf ;fwf/0f z]o/sf nflu g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L j}b]lzs
/f]huf/Ldf /x]sf g]kfnL gful/sx?af6 cTolws dfu eO{ cfPsf] cj:yfdf k|rlnt lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ afF8kmfF8
ul/g]5 . sDkgLn] j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?nfO{ vl/b ug{ cfXjfg u/]sf] z]o/ k"0f{ ?kdf laqmL geO{ afFsL /x]df jf Go"g dfu ePdf lwtf]kq lgisfzg tyf afF8kmfF8
lgb]{lzsf, @)&$ sf] bkmf -$_ v sf] pkbkmf -^_ df ePsf] Joj:yf adf]lhd pQm afFsL /x]sf] z]o/x? ;j{;fwf/0f ;d'xdf yk u/L hf/L ul/g] 5 .
;j{;fwf/0f z]o/wgLx? M :jLs[t ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+Vof eGbf a9L ;+Vofdf ;fwf/0f z]o/ vl/bsf] nflu b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq
af]8{sf] k|rlnt ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x? afF8kmFf8 ul/g]5 . obL lgisfzg ul/Psf] cjlw e/df ;d]t
;j{;fwf/0fx?af6 ;fwf/0f z]o/ vl/bsf nflu z]o/ ;+Vof eGbf Go"g ;+Vofdf z]o/ vl/bsf] dfu eO{ cfPsf] cj:yfdf afFsL /x]sf] z]o/ k|Tofe"ltstf{af6 k|Tofe"lt ;Demf}tfdf
pNn]v ePsf] zt{ adf]lhd vl/b x'g]5 . To;}u/L z]o/ afF8kmfF8 ;DaGwL ;"rgf /fli6«o :t/sf] b}lgs klqsfdf k|sflzt ul/g]5 .

-cf_  cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yf M z]o/ laqmL aGb ePsf] ldltn] lwtf]kq lgisf;g tyf afF8kmfF8 lgb]{lzsf, @)&$ sf]
bkmf @( df Joj:yf ePsf] ;do leq z]o/ afF8kmfF8 u/L k"0f{ jf cf+lzs ?kdf :jLs[t÷c:jLs[t ePsf] Joxf]/f hgfOPsf] z]o/ afF8kmfF8 kq / /sd lkmtf{ e'QmfgL k"hf{
lbOg]5 . syd\sbflrt pQm ;do cjlwleq afF8kmfF8 ug{ g;s]df cfj]bsnfO b/vf:t jfkt hDdf u/]sf] /sd lkmtf{ e'QmfgL ug{' kg]{5 . cf:af clgjfo{ ePsf] cj:yfdf
ælwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @) cg'?k cf:af (ASBA) ;b:o a}+s tyf ljQLo ;+:yfaf6 cfj]bg lbg] cfj]bsx?sf] ;DalGwt a}+s tyf ljQLo
;+:yfn] g} afF8kmfF8df gkg]{ nufgLstf{sf] lwtf]kq vl/bsf] cfj]bg adf]lhd /f]Ssf /fv]sf] vftfsf] /sd dfq /f]Ssf km's'jf ul/g]5 .

-O_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Aofhb/ M lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DalGw lgb]{lzsf, @)&# -cf:jf_ sf] cg';f/ Joj:yf ul/g] .
-O{_ lwtf]kqsf] afF8kmfF8 tyf k|df0f kq hf/L ;DaGwL k|s[of / ;dofjwL M lgisfzg ul/g] ;fwf/0f z]o/ ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf

cg';f/ ;fwf/0f z]o/sf] afF8kmfF8 u/L ;"rLs/0f eP kZrft\ ælwtf]kq s]lGb|o lgIf]k ;]jf lgodfjnL, @)^&Æ sf] lgod @$ sf] pklgod & adf]lhd ;DalGwt z]o/wgLsf]
lxtu|fxL vftfdf cef}lts ?kdf z]o/ hDdf ul/g]5 .

-p_ lwtf]kq ;"lrs/0f e};s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]af/ z'? x'gsf] nflu ;+ul7t :f+:yfn] k"/f ug'{kg]{ zt{x? ;DalGw ljj/0fM
xfn ;Dd ;"lrs/0f e}g;s]sf] .

-pm_ lwtf]kq ;"lrs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh vl/b / laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu
ul/g] Joj:yf ;DaGwL ljj/0f M :jLs[t ljj/0fkq cg';f/ hf/L ul/Psf] ;fwf/0f z]o/x? lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ afF8kmfF8
u/L bf];|f] ahf/df sf/f]af/ x'g] Joj:yfsf] nflu g]kfn :6s PS;r]~h lnld6]8 tyf l;l8P; P08 lSnol/Ë lnld6]8df k|rlnt ;"lrs/0f ;DaGwL Joj:yf cg';f/ ;"lrs/0f
u/fO{ z]o/ vl/b laqmL] ug]{ Joj:yf ldnfOg]5 .

 @$= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M

lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL k|aGwssf] sfof{nodf Ps ljz]if sIfsf] Joj:yf
ul/Psf] 5 . nufgL stf{x?n] b]xfosf] dfWod dfkm{t cf�gf] u'gf;f] tyf ;'emfjx? >L clgn dxh{gHo"nfO{ lghs} sfo{sIfdf jf sfof{no ;do leq kmf]g g+=M )!�$%$^!)*
dfkm{t ;Dks{ ug{ ;lsg]5 .

  @#= lwtf]kq laqmL v'Nnf cjlw M

:jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] z]o/sf] nflu cfj]bg lng] sfo{ sDtLdf $ -rf/_ sfo{ lbgsf] nflu v'Nnf ul/g]5 . ;f] cjlwleq lgisfzg ul/Psf] ;a} lwtf]kq laqmL
gePdf b/vf:t v'Nnf ePsf] ldltn] a9Ldf !% -kGw|_ lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /xg]5 .

 @!= ljj/0fkq, b/vf:t kmf/d kfOg] / b/vf:t ;fy /sd a'emfpg] :yfgx? M

ljj/0fkq kfOg] :yfgx?M

  ! Df'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f}+ j]j;fO6M www.muktinathcapital.com

  @ Pe/]i6 sn/ lnld6]8, dWok'/ lydL gu/kflnsf�#, eQmk'/ lhNnf -/lhi68{ sfof{no_, dWok'/ lydL gu/kflnsf�#, eQmk'/ -skf{]/]6 sfof{no_
j]j;fO6M www.everestcolour.com

  # g]]kfn lwtf]kq af]8{sf] j]a;fO6 www.sebon.gov.np af6 ;d]t k|fKt ;lsg]5 .

@@= lgisfzg a}+s (Banker to the Issue) ;DaGwL Joj:yf M

o; ;fj{hlgs lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .

  l;=g+=                                      lgisfzg a}+ssf] gfd, 7]ufgf vftf g+=
   ! >L d'lQmgfy ljsf; a}+s ln=, sdnfbL, sf7df08f}+ .  )#%!)@))$)^%#@))))(*  

;fy} cfjZostf cg';f/ lgisfzg aGb x'g' cufj} af]8{nfO{ hfgsf/L lbO{ cGo jfl0fHo a}+sx?nfO{ ;d]t o; lwtf]kq lgisfzgsf] nflu lgisfzg a}+ssf] ?kdf lgo'Qm ug{
;lsg]5 .

b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfgM

 ! g]kfn lwtf]kq af]8{af6 :jLs[lt k|fKt u/]sf ;Dk"0f{ ;L�cf:af (C-ASBA) ;b:o a}+s tyf ljQLo ;+:yfx? tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf]
;�6j]o/ æd]/f] ;]o/Æ cgnfOg k|of]u ul/ l;�cf:af k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

  !*= cfj]bg lb+bf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk
k]z ug'{kg]{ jf lxtu|fxL kl/ro gDa/, ;DalGwt Joj;foLsf] gfd v'nfpg' kg]{ / a}+s vftf dfkm{t sf/f]af/ ul/g' kg]{ h:tf kIfx? M

!= s'g} klg g]kfnL gful/sn] :jLs[t ljj/0fkq dfkm{t hf/L ul/g] ;fwf/0f z]o/ vl/bsf nflu b/vf:t lbg ;Sg]5g .
@= :jLs[t ljj/0fkqaf6 lgisfzg x'g] lwtf]kq vl/bsf nflu b/vf:t lbg rfxg]n] g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ lwtf]kqsf] ;fj{hlgs lgisfzgsf] s]lGb|s[t ljB'lto

;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf, @)&$ adf]lhd ;fj{hlgs lgisfzg k|0ffnL dfkm{t cfj]bg ;+sng ug{ cfj4 ASBA ;]jfdf ;xefuL a+}s tyf ljQLo ;+:yf tyf
ltgsf zfvf sfof{nox?af6 cfj]bg lbg ;Sg]5g\ .

#= cf:af (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yf (ASBA) cGt{ut lng] cfj]bgsf] 9fFrf lwtf]kqsf] ;fj{hlgs lgisfzgsf] s]lb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng
lgb]{lzsf,@)&$sf] cg';'rL % adf]lhd x'g'kg]{5 .

$= l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f] z]o/Æ ;�6j]o/af6 klg cfj]bsn] cfj]bg ug{ ;Sg]5g\ . To;sf nflu cfj]bsn] cf�gf] lxtu|fxL vftfdf a}+s
vftfsf] ljj/0f pNn]v ul/;s]sf] x'g' kg]{5 / ;DalGwt a}+s tyf ljQLo ;+:yfaf6 CRN g+= lnO{;s]sf] x'g' kg]{5 .

%= l/tk"j{s k|fKt gePsf] b/vf:t tyf cfj]bg kmf/fddf pNn]v ePsf] lxtu|fxL vftf g+= / cfj]bssf] gfd l;l8P;;Lsf] clen]vdf km/s k/]sf] kfO{Pdf ;f] kmf/fdnfO{ z]o/
afF8kmfF8df ;dfj]z gul/g] x'Fbf cfj]bg kmf/fddf e/]sf] lxtu|fxL vftf g+= cfj]bs :jo+n] Plsg ug'{kg]{5 .

^= cfj]bsn] cfj]bg kmf/fd a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6 ;Fu cfj]bg kmf/d e/La'emfpg' kg]{5 M
s= lwtf]kq lgisfzgstf{ sDkgLsf] gfd .
v= cfj]bssf] gfd, y/, 7]ufgf, gful/tf g+=, b:tvt, ;Dks{ kmf]g g+=, Od]n .
u= gfjfns / ljlIfKt JolQmsf] xsdf ;+/Ifssf] gfd, y/ / gftf .
3= vl/b ug{ rfx]sf] lwtf]kqsf] ;+Vof -c+s / cIf/df_ .
a= vl/b ug{ rfx]sf] lwtf]kq afktsf] /sd -c+s / cIf/df_ .
r= cfj]bssf] vftf /x]sf] a}+s÷ljQLo ;+:yfsf]gfd, 7]ufgf, vftf g+= / vftfsf] lsl;d .
5= cfj]bssf] lxtu|fxL -l8Dof6_ vftf gDa/ .

&= cfj]bsn] cfj]bg lbFbf l;�cf:af ;b:o a}+s÷ljQLo ;+:yfx?df /x]sf] cfj]bg afktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lgis[o /x]sf] x'g'x'Fb}g .
*= cfj]bg lbPsf] /sd a/fa/sf] /sd vftfdf x'g'kg]{5 .
(= Ps JolQmn] cfkm"n] vl/b ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf a9L b/vf:t lbg] kfOg] 5}g . olb Ps JolQmsf] gfddf Ps eGbf a9L cfj]bg k|fKt x'g cfPdf ;Dk"0f{

b/vf:tnfO{ /4 ul/g]5 .
!)= j}b]lzs /f]huf/Ldf /x]sf g]kfnLsf nflu lgisfzg ul/Psf] z]o/df afF8kmfF8df k/]sf z]o/wgLx?n] o; lgisfzgdf cfj]bg lbg kfpg] 5}gg\ . olb cfj]bg u/]sf] kfO{Pdf ;f]

cfj]bg :jtM cof]Uo 7xl/g]5 .
!!= lwtf]kq vl/bsf nflu b/vf:t lbFbfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 vl/b u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'Fb} k|rlnt sfg"g adf]lhd clwsf/ k|fKt clwsf/L jf

lgods lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/dnfO{ cfb]z adf]lhd ul/g]5 .
!@= lwtf]kq afF8kmfF8 ug'{k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg

cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf laqmL k|aGwsnfO{ lbg'kg]{5 .
!#= z]o/sf] afF8kmfF8 u/L ;"lrs/0f eP kZrft afF8kmfF8df k/]sf cfj]bsx?nfO{ afF8kmfF8df k/]sf] z]o/ lghx?sf] lxtu|fxL vftfdf hDdf ug{] Joj:yf ul/g] ePsf]n] ;Dk"0f{

cfj]bsx?n] clgjfo{ ?kdf cf�gf] lxtu|fxL vftf g+= cfj]bg kmf/fddf pNn]v ug'{ kg]{5 .
!$= ?=% nfv;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f] eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ ?kdf cfj]bgdf cf�gf] :yfoL n]vf gDa/ (PAN)

b/vf:t kmf/ddf v'nfpg' kg]{5 .

  !(= lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fp�, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly lng] ePdf s'g u'0ffÍdf lng ;Sg] xf] ;f] ;DaGwL ljj/0fM

!= sDkgLsf] /lhi68{ sfof{no eQmk'/ lhNnf, lydL gu/kflnsf�#  tyf o; lgisfzg sfo{sf nflu lgo'Qm lwtf]kq lgisfzg tyf laqmL k|aGws d'lQmgfy Soflk6n lnld6]8,
sf7df8f}+df sfof{no ;doleq ;Dks{ /fvL sDkgLsf] k|aGwkq tyf lgodfjnL k|fKt ug{ jf x]g{ ;lsg]5 .

@= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/bsf nflu b/vf:t lbFbf b/vf:tjfnfn] b/vf:t;fy cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/ ;+Vofsf] k|lt ;fwf/0f
z]o/ ?=!))÷� sf b/n] C-ASBA k|0ffnL dfkm{t cfj]bg lbg ;Sg]5g\ .

#= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu b/vf:t lbFbf b/vf:tjfnfn] sDtLdf !) -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb s'g}
b/vf:tjfnfn] !) lsQf eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf clwstd !),))) lsQf;Dd ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg
;Sg]5 .

!&= k|Tofe"lt ;DaGwL ljj/0f M

lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sdM :jLs[t ljj/0fkq dfkm{t lgisfzg ug{ nfluPsf] lwtf]kqsf] zt k|ltztn] x'g] &,(),)))
lsQf ;fwf/0f z]o/sf] nflu ?=&,(),)),)))÷� /sd a/fa/sf] k|Tofe"lt ;]jf b]xfo adf]lhdsf sDkgLx?åf/f k|bfg ul/Psf] 5 .

qm=;+=           k|Tofe"ltstf{sf] gfd 7]ufgf k|Tofe"t z]o/ lsQf k|Tofe"t ul/Psf] /sd -?=_ sldzg /sd -?=_
 != nIdL ;g/fO{h Soflk6n lnld6]8 gofFjg]Zj/, sf7df8f}+ &,(),))) &,(),)),)))÷� !,!*,%))÷�

                                           hDdf &,(),))) &,(),)),)))÷� !,!*,%))÷�

 @)= lwtf]kq lgisfzgaf6 k|fKt k"�hLsf] pkof]u M

lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ s;/L / s'g If]qdf k|of]u ul/g]5 tt\ ;DaGwL ljj/0f M
sDkgLn] cf�gf] hf/L k"FhLsf] @^=## k|ltzt cyf{t ?=&,(),)),)))÷� -cIf/]kL ;ft s/f]8 gAa] nfv dfq_ /sd a/fa/sf] ;fwf/0f z]o/ ;j{;fwf/0fnfO{ lgisfzg ug]{5 . ;f]
/sd sDkgLn] yk hUuf k|fKt ug{, ef}lts ;+/rgf lj:tf/ ug{ tyf yk pks/0f vl/b ug{ lgisfzg jfkt\sf] /sd vr{sf nflu k|of]u ul/g]5 .
ldlt @)*@÷)(÷!! ut] ;~rfns ;ldltsf] a}7ssf] lg0f{o cg';f/ ;+ul7t ;+:yfn] ;fj{hlgs lg;sf;g af6 k|fKt ug]{ /sd lgDg lzif{sx?df k|of]u ug]{ pNn]v ul/Psf] 5 .

qm=;+=                                                                     lzif{s cg'dflgt /sd ?=
! d'Vo sfof{nosf] nflu hUuf tyf ejg @,)),)),)))÷�
@ Zffvf sfof{nosf] nflu hUuf tyf ejg !,!%,)),)))÷�
# sf/vfgfsf] Ifdtf tyf pTkfbg a[l4sf] nflu d]lzg/L vl/b ^),)),)))÷�
$ d'Vo sfof{no tyf zfvf sfof{nox?sf] nflu kmlg{r/x? !),)),)))÷�
% sDKo'6/, lk|G6/, Nofk6k, ;L;L6LeL Sofd]/f, /fp6/ cflb #%,)),)))÷�
^ laqmL zfvfsf] nflu On]S6«Ls sf/ vl/b #@,)(,)))÷�
& sf/vfgfsf] nflu 6«s v/Lb -9'jfgLsf] nflu_ ^),)),)))÷�
* sf/vfgf tyf zfvf sfof{nosf] nflu dlxGb|f af]n]/f] -9'jfgLsf] nflu_ � @ yfg ^%,%),)))÷�
( laqmL / dfs{]l6Ë a[l4sf] nflu sd{rf/LnfO{ df]6/;fO{sn vl/b � ^ yfg @),)),)))÷�
!) d'Vo sfof{no tyf zfvf sfof{nosf] nflu :s'6/ vl/b � @ yfg %,)),)))÷�
!! ahf/ ;~hfn la:tf/, pTkfbgx?sf] ljljlws/0f tyf sRrf kbfy{x? vl/b !,*&,$!,)))÷�

                                                                  hDdf &,(),)),)))÷�
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